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ACADEMY ETHIIA EKOESH TOY AIOIKHTIKOY SYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIQOY THZ
“ANQNYMOZ EKMNAIAEYTIKH ETAIPEIA OTE” EMl TON XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2017

To Awoikntiké ZupBoUhio g ANQNYMOZ EKMAIAEYTIKH ETAIPEIA OTE («OTEAcademy» R «Etaipeiar)
Trapouciddel Tnv ‘ExkBear| Tou yia Tig Xpnuatoolkovopikég KataoTdoels Tng xpriong Tou éAnée tnv 31 AekepBpiou 2017
oUpgwva pe To dpdpo 136 Tou K.N. 2190/1920.

Ta Tood TG Tapoucag ‘ExBeang atreikovifovral ot XIANddeg Eupw, EKTAG £GV pnTd avagépeTal OIaPOPETIKA.
FENIKA

H ETaipeia pe dilakpimikéd titho «OTE Academy», Buyartpikf Tou Opikou Tng OPFANIZMOZ THAEMIKOINQNION THE
EAAAAOZ AE. (1§ «OTE»), mpoABe amd T petovouacia e eraipeiag EMXEIPHIIAKOI MEAATES OTE Tov
deBpoudplio Tou 2005.

H Eraipeia gival katd 99,995% Buyarpikn g OTE.

H OTE Academy, ctaipeia Tou Opidou OTE, BpadtnpioTroicital 6T0 XWPO NG ETTOYYEAPATIKAG ekTTaiBEUTNG
TAPEXOVTAG TTPWTOTTOPIOKES UTINPETIEG aVATITUENG avBPWITIVOU SUVOMIKOU WE OTOXO TNV KAAUWN TWV TTPOCWTTIKWV
aVayKWV Twv epyagouévwv yia emayyeAuariky eEENEN, oMG kat Tn dnpioupyia UIOG QVTOYWVICTIKAS, BIEBVLIC,

ETTIXEIPNONG.

ZT0X0G TwV TpoypauudTwy g OTE Academy eival va ammoteAéoouv anuavTiké epyalefo CUCTNHATIKAG Hdenang yia
TO ONMAVTIKOTEPO KEQAAQIO TNG KABE ETOIPEIOG, TO AVBPWITIVO BUVOUIKG, OBNYWVTAS TOUG epyagduevous otn Néa
Wnoeiakr Etroyn.

Ta mpoypdupara TpooappdZovTal aTIG ETAIPIKEG AEiEC TWV TTEAQTWIV, (OTE:
¢ Na avrikarotTpidouv TNV KOUATOUPA TG ETAIPEING TOUC.
*  Na avramokpivovral oTig QIA0d0EiEg, TIG TPOTBOKIEG Kal TIG aVAYKEG TOU QVOPWITIVOU BUVALIKOU TOUG.
* Na odnyfoouv Toug epyagéuevoug Kai Tig eTalpeieg aTn Néa Wneiakr Etroxn.

H ekraideuTikr d1adIKaoia ETIKEVTPWVETAI OTO:
e Na dwoel éupacn gTov EKTTAIBEUOUEVO KOl OTIG aVAYKEG TOU.
Na dnuioupyAoer BeTikA BidBeon yia TNV eKTTAISEUTN Kal Tr uddnon.
Na Bon6roel Tov ekTTaISEUOUEVO var avaKAAUWEI TO TTAEOVEKTIUATA TNG ETTAVEKTTAIBEUONC.
Na kdvel Tnv eKTTaideuan euxGpIoTn Kal aTrodoTIKY, yia Tov iBlo Kal Thv eTalpeia Tou.
Na yvwpigel oTov ekmaideudpevo 1o TrepiBaAhov g Néag Wnerakrg Emoxng Kai TG eukalpieg TTou auTi
PEPVEL.

Autrj n diadikaoia £xel wg ATTOTEAEGHA O EKTTAISEUOHEVOG:
» Noa amoktd Ta amapaimTa epédia yia va ETATXNUATIOE! TN YVWON TE TIPAEN, GUETA KAl ATTOTEAETUATIKG.
o Na KOAUTITEI OUVEXWG TIG OTTOIEG EAAEIPEIC.
* Na pmopécel va avatrtigel Tig amapaitnTeg Yn@Iakeg Se§IOTNTEG TTOU Bal TOU ETITPEWOUV VO GUVEXITE! va gival
avTaywvIOTIKOG OTOV ETTAYYEAUOTIKG XWpoO.
* Na diaxeipideTal kaAdTepa TN Jwr TOU, TIPOCWTTIKK KO ETTAYYEAUATIK.

ZHMANTIKA TETONOTA THSY XPHIHZ 2017

Méoa ato 2017, n OTE Academy:
e ZUVEXIOE TNV UAOTTOINON Tou eKTTaIBEUTIKOU TTPoYpduKaTog aAAayrg kouAToupag, Baaicpévou oto Customer
Experience, “Heathub by IQOS” yia Aoyapiacud mg MamaoTpdrog ABES — Philip Morris International yia To
kaivoUpyio poidv IQOS, Tou AavaapiaTnke aTo TéAOG Tou £Toug 2016 yia To oUVOAQ Tou TTPOTWTTIKOU TNC.

e Xxediage ki ulotroinoe ekmraidevoelg Cisco Certified Network Associate (CCNA), Information Technology
Infrastructure Library (ITIL) yta etaipeieg Tng ayopds, avdpeoa oTIC OToiEC kai of EYAAN, EBviké
KtnuatoAdyio, EAAnvikd NetpéAaia, TITAN K.a.
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* Zekivnoe ot ouvepyaoia pe Tov EMnVIKG Zovbeopo HAekTpovikoU Epmopiou (GRECA) v TapoX
OEdIvapiwy pe Beuaroloyia To «HAekTpOVIKO EpTTOpIoN (e-commerce) kal oe ouvepyaoia HE TO eAAnvIKS
TapdpTrpa Tou (1SC)? e§akoAoUBnoe va uhoolei Ty ekmraideuon Certified Information Systems Security

Professional (CISSP).

e ZUVEXIOE TNV €TMITUXNUEVN guvepyacia pe Tov OuiAo Tng EBvikrg Tpdmedag yia padrjpara évwv Mwoowv

oTa oTEAEXN TNG.

* Zxediaoe kal uhoroinoe EKTTAIBEUTEIS MPOCWTTIKWV AEEloTTWY YIO ETQIPEIEG TNG AYOPAS, avAPESA OTIC oTToieg

kai of Nestle, Valagro, Tripsta, k.a.

» [pooéAkuoe pia ceipd amod ETAIPEIEG YIa TN Blopydvwon kal @INOGEVia TWV ECWTEPIKWV TOUG guvedpiwyv Kal
ouvaviiaewy, diaBéTovtag Tig EyKaraoTdaelg Tou Ap@iBedtpou R / Kal HIOg oOgIpds amrd GAAoUS xWpoug,
Qrhogeviovtag amo 10 uéxpr 750 dropa. EVOEIKTIKG avagépoupe ng etatpeieg MPHFOPHEWURTH, Unify,

Google, British Council k.a.

* Emiong n Eraipeia, ot guvepyaaia pe T Mevikr AiedBuvon AvBpumivou Auvapikod Tou Opidou OTE, oxediaoe

Kal uhoTroinoe kai ta akdAouda TpoypauuaTa:

*  EKTaIdeutikd pdypapua Leadership, pe mv eowrepikri ovopaoia Exelixis, og ouvepyaoia pe v
Coverdale. To Exelixis, amoreAel 10 Bagiké exTraIdeutiko TPOYpappa NyEsiag kal To oToio agopd oTtnv
EKTTaIBEUTN BAWV TwV YTTodIEUBUVTIV Kai Tunuarapywy OTE / COSMOTE. ZTOXO0G TOU TIPOYPAMUATOC
elval n Snpioupyia kouAtoUpag nyeoiag Tou OTE, péoa amé Tig Kolvég apyéc nyeoiag tou Opidou OTE.
Méoa aTo 2017, oAokAnptBnke n A’ @aaon pe Ty exraideucn 19 YmodieubuvTwv kai 107 Tunuatapxwy kai
Eexivnoe va uloTroigital N B” @daon pe tnv ekaideuon 138 Ymodieubuvtiv Kai 478 Tunuatapyuv. Evréc

ToU 2018, Ba oAokAnpwOEl n B” @don yia Tov utrdAorTo TANBUCUE.

= Exmaideutikd mpdypappa ACT2, To otroio agopd aTnv exTaideuon Texvikiv. To ACT2 amoreAel To Baoiké
EKTTAIBEUTIKG TTROYPaUMa yia Thv avaTTugn yvwoewv, deiotiTwy Kai OUHTTERIPOPWV AWV TWV TEXVIKWV.
Z16)0¢ TOU TTPOYPANHATOG Eival N KaAUTEPN gEUTTNPETNON Twv TrEAATWV Tou OTE. Ma TPWTN Popd £va
EKTTQIBEUTIKG TTPOYPAUNA TEXVIKWV KAAUTTTEI A TO PACHA TWV EPYAOIWV TTOU TTPAYNATOTTOIOUVTAI OTO
aaTiké diktuo Tou OTE. Ma 1o oKoTré QuTd n OTE Academy Siapdpowot &€ e1dIkoUg Xwpoug ot ABrva kal
©coaalovikn 6Trou emiTpéTouy TNV TPAKTIKI) E§AOKNGN TWV CUPHETEXOVTWY OF éva AEITOUPYIKS «EIKOVIKOY

aoTiké dikTuo. Méoa oTo 2017 ouppeTeiyav 1.309 rexvikoi Tediou oc 28 TOAEIG avd Tnv EAAGSa.

*  Exmaibeutiké wpbypappa ACT2 for Non-Techs, 1o omoio agopd aTnv EKTTQIBEUON TWV epyalopéviov Tou
OTE 1rou dev éxouv yvioeig TEXVIKWV. ZTOXOG TOU TrpoypauMarog ival N MeEyaAdTePn egoikeiwon Twv
Epyadopéviuv e To BiKTUO Kal TNV ECWTEPIKT) 0poAoyia TTOU XpnaidoTroleiTal arrod TOUG TEXVIKOUG Kal Tnv
ouvavrouv otV KaBnuepivéTnTd TOUg KaBWwg Kal n Karavonon Tou TpoTou AgiIToupyiag Tou dikTUOU Tou

OTE. Méoa o1o 2017 cuppeteixav 300 TEPITTOU dToA.

= Exmaibeutiké mpoypappa S.Te.P (School for Technical Projects), 1o otroio agopd ot epyadopévoug Tou
OTE, mou 8a avaAdBouv va TrapakoAouBolv kal va TrapaAauBdvouv Epya ammd Toug epyoAdBouc e TOUg
omoioug ouvepydderal o Oudoc OTE, Ma TV Uhotroinon Tng exTraideuonc KataokeudoTnke e1diké live lab
HE OKAUpara oToug EEWTEPIKOUG XWPOUS Kal KapTriveg oTig aiBouoec. To 2017, uAotroifénke n exmaideuon

yia 70 Trepitrou dropaq).

e Téhog, n OTE Academy 10 2017, guvéxioe va eival o EKTTaIBEUTIKGG CuvepydTne Tou ReGeneration yia
mepiTou 300 véeg kai véoug. To ReGeneration, amoteAef pia TpwToouhia Tou World Economic Forum, Trou
BonBdel Toug VEOEIOEPXOMEVOUS OTNV ayopd epyaaiag va avartigouv Tepaitépw TIG ETTAYYEAUOTIKEG TOUG

BegioTNTEC.

Zuvepyaaieg - MoTotroirjosic

To 2017, n Eraipeia Eekivnoe N ouvepyacia g pe Tov «EAANVIKG 2Uvdeapo HAektpovikoU Eutropiou» (GRECA), o
oToiog gival 0 apodIog POPEAg yia TNV TPOAYWY Tou NAEKTPOVIKOU EUTTOpiou oTnv EAAGDA. XTo TrAqiolo mg
ouvepyaaiag uhotroenkav cepvdpia oe ABriva kai ©eagoalovikn, pe Beparohoyia OXETIKA WE TO NAEKTPOVIKS EUTTOPIO

Kal TNV avdarmmruén Tou.
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EmimAtov avavéwae Tn ouvepyacia Tng kal eEakoAouBel va eival:

e [igTomompévog ekTraIBeuTikOg GUVEPYATNG TG Microsoft - IT Academy.

* AmokAeioTIk6 MigTotroinuévo Ekraideutiké Kévrpo tng Alcatel Lucent Enterprise ot N.A. EupwrTn - To pyévo
N 1IBI6KTNTO EKTTAIBEUTIKG KEVTPO Trg Alcatel Traykoouiwe.

* MéAog Tou Project Management Institute (PMI) - Registered Education Provider P.M.I.. H OTE Academy, wg
Registered Education Provider tou PMI®, mapéxer ExmraideuTikd Mpoypdpuara Aloiknong ‘Epyou Ta otroia
Baaifovral oTa TpdTUTTA Tou PMI®, dTrwg To PMBOK® Guide. ETol, eEao@ailel OTOUG EKTTAUBEUOUEVOUG TIG
YVWOEIG Kal TIG BEGIOTNTEG TTOU OTTAITOUVTAI YIO TV ATTOTEAEGUATIKN Bioiknan evog Epyou.

e Emionuo e§eTaaTiké kévTpo Tou peyaAUTepou BIEBVOUS OpyavIGHOU maTotoinong, g Pearson VUE (Virtual
Computer Based Testing for ICT) kai Tn¢ Certiport.

e TigToToinyévo e€eTaaTiké KévTpo NG ECDL.

Egouciodotnuévo e€etaaTik kévTpo, eykekpipévo amé T Certiport yia Xopfiynon mototmoinTikwy Microsoft
Office Specialist kar IC3.

ExmraideuTikég guvepydtng Tng Hewlett Packard.

Movadik6g ToToTroINUEVOG TUVEPYATNG TG Oracle atnv EAAGDO.

MioTotroinuévog eTTaIdBEUTIKGG guvePYATNG TG Cisco yia T Nortiavarohikry Eupwtrn.

ZTPATNYIKOG auvEPYATNG TnG "lan Farmer Associates" yia Tnv EAAGDa kai Ta BaAkdvia.

Corporate Member tng CXPA (Customer Experience Professional Association).

MioTotroiNpévog eKTTAIBEUTIKGG CUVEPYATNG TNG Business Continuity Institute (BCI).

MioTomoinuévog ekTraideuTikdg ouvepydg g Service Desk Institute (SDI).

H OTE Academy mrapapével mioTomoinuévn wg Kévipo YTrooThpiEng Akadnuiwv Cisco («Cisco Academy Support
Center») pe appodioTTa TV emotrTeia 20 Akadnpuiwv Cisco ot 6An v EAAGSa. 1o TAaicio auTAG TNG 1IBI6TNTAG TNG, N
OTE Academy éxel avaAdBel TNV TpoweNGoN Twv EKTTAIBEUTIKGIV mpoypappdtwy Cisco oTig Akadnuieg, kKabwg emiong
Kal Tov EAEyX0 Kal TNV TATOTTOINGN TNG TTOIGTATAG TWV TTAPEXOUEVWY OTIG TIC Akadnuieg ekraideloewy. EmmAéov n
OTE Academy, £xel miaToTroinGei wg Cisco Instructor Training Center (ITC) kar Trapéxel EMPOPPWTIKA TTpoypduuaTa
ekraideutwv Cisco.

H OTE Academy Tpoxwpnoe aKOUN Gt SUVOMIKES EVEPYEIEC ETMKAIVWVIAG TWV EKTTAIDEUTIKWV UTTNPECIWV TNG, ME
oTéX0 TNV gvioxuan TG EIKOVAG TNG KAl Tr SIEUpUVAN TNG TeAarelakng TG Bdong. O1 evépyeleg auTég TepIAapBEvouy
KATaXWPAGEIG KAl avaKOIVWOEIG aTov TUTTo KaBwg Kal ouv-Blopydvweon Kal QIAOSEVIa oNUAvTIKGV ouvedpiwv yia Tnv
TPOTEAKUG VEWV ETAIPIKWY TTEAQTWV.

MNPOBAEMNOMENH EZEAI=H THE ETAIPEIAS A TO 2018

Ma 10 2018, n Eraipeia okoTrelsl va Tpooeyyioel TepIoGOTEQEC ETaIpEiEG TNG Ayopdg yia TNV TTPOWONan Twv
EKTTQISEUTIKWV ThG UTTNPETILIV, OTNPIJOPEVN OTNV TEXVOYVWOIa TNS OTOV Topéa Tou ICT kal oTnVv euTrEIpia TNS atTd To
Customer Experience.

EmimAéov, Ba ouveyioel SuVaIKG TRV TTPOCEAKUCN ETAIPEIWV Yid ™ dlopydvwon Kal @IAcEEvia TwY ECWTEPIKWY TOUG
Zuvedpiwv Kal Zuvavtioewy, BIOBETOVTAG TIG EYKATACTATEIS Tou AL@IBEGTPOU f) / kan piag oelpdg amdé GAAOUG XWpoug,
EKHETOMEUOHEVN TV eUEAIgia TWV TTOAMWY SIOPOPETIKWIV XWPWV TNG KAI TO HOVODIKS ouvduaopé eEotAiopol Kot
EUTTEIPIOG TTOU TTPOTPEPOUV Of AVBPWTTOI TG, OTOUG TTEAATES TrC.

OIKONOMIKOZX AMOAQIIMO3 THY XPHSH3 AMO 1 IANOYAPIOY 2017 EQS 31 AEKEMBPIOY 2017

O kUkAog epyaadiiv NG xpriong 2017 avriA8e ot Eupw 5.406 évavr Eupw 7.080 ™Mg xeriong 2016. O1 Znuiég Tpo
XPNHATOOIKOVOUIKWY QTTOTEAEOUATWY, QTTOORECEWV KOl OTTOUEIICEWY TG XpHong 2017 avAAOav ot Eupw (546)
Evavm kepdwv Eupw 405 Tng xperiong 2016. O1 gnuiég Tpo @opwv Tng Xpriong 2017 avriABav gt Eupw (681) évavt
Kepdwy Eupw 258 Tng xpriong 2016. O1 {nuIEG HETA OTTd POPOUG TNG XProng 2017 avriiABav age Eupw (694) évavr
kepdwyv Eupw 129 Tng xpriong 2016.

210V TTOPAKATW TTiVaKa EYPAVIOVTal O CNPAVTIKATEPOI OPIBUODEIKTEG:

311212017 31/12/2016
KukAhogopouvTa Treplouciaka aTolxeld / Bpaxutrp68eoueg YTTOXPEWOEIG 0,79 0,92
1810 KepdAaia / Tuvoho TIEPIOUCIAKWY GTOIXEILV (0,32) (0,07)
1810 KepdAaia / MeToyiké KepdAaio (0,54) (0,17)
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MAKPOOIKONOMIKEY YYNOHKES STHN EAAAAA - EAETXO1 KEDANAIQN

To POKPOOIKOVOUIKG Kal XPNUATOOIKOVOUIKG TrEPIBGAAOV aTnv EAAGSQ EU@avidel ouvexr) onuddia GTaBepotToinong,
watéoo e§akorouBel va utrdpyel aBeBaidTnTa. O1 éAeyxol kepaAaiwy TTou apxXIKWG eMRAABNKav oTn XWpea TNV 28
louviou 2015, cuvexifouv va uicTavTal, WOTAOO £KTOTE £XOUV XOAAPWOEL Me TNV UTTGBean 6T 01 CUNPWVNUEVOI Gpol
kal TTpoUTToBETeIg Tou TpiTou TrpoypdupaTog SIdowang Ba £QapUOTTOUV Kal ol Aeyxol KepaAdiwv Ba XoAapwoouv
TEPAITEPW KAl BpaxuTTpdBeaua fi pecoTrpoBeapa Ba e€aleipBoulv, Bev avapévetal ONUAVTIKA apvNTIKY ETTTITWGN OTIC
dpaoTtnpIoTTEG TNG ETanpeiag.

H Aioiknan ekTid guvexwg Tov mMBAVE avTikTuTo TUXGV GAAQYWV GOTO HOKPOOIKOVOHIKG Kal XPNUATOTTIOTWTIKO
TepIBAMov otv EMGDa 101 woTe va eaopalioel 6T Ba AngBolv GAeC ol QTTaPAiTNTEG EVEPYEIEG KAl TA WETPO
TTPOKEINEVOU va EAQXIGTOTTOINGOUV Of TUXOV ETITITWOCEIS OTIC dpaatneidTNTe TNG ETaipeiag. H Aloiknan &ev eival ge
Béon va mpoBAéwer ue akpiBela TIg TBAVEG eEENIEEIS TNV EAANVIKK OIKovopia, woTdao He Bdon tnv a&ioAdynan g,
€XEl KaTaANSel 0TO ouuTIEpaopa 611 SV aTTaITOUVTAl TTPOTOETES TIPORAEWEIG ATTOHEIWANG TWV XPNHOTOOIKOVOUIKUWV Kal
MN XPNHATOOIKOVOUIKWY TTEPIOUTIAKWV aToIXEiwvY TG ETaipeiag kard v 31 AekepRpiou 2017.

XPHMATOOIKONOMIKOI KINAYNOI

O1 TapakdTw Kivduvoi ETTNEEGIOVTAI ONUAVTIKG OTTd TOUC EMPBOANOLEVOUG ENEYXOUG KepaAdiwv KaBWG Kol To
HOKPOOIKOVOUIKS Kall XPNHATOOIKOVOUIKS TEPIBAAAOV GTnv EAANGDA, 6TTwG avaAUBnkav TToparmave.

A) ThoTWTIKGG Kivduvog

MioTwTIKGG Kivduvog eivar o KivOUVOS XPNHATOOIKOVOUIKAG Znuiag yia TNV ETtaipeia og TEPITITWON TToU KATTOI0G TTEAGTNG
1} OUVOAAJCOOOUEVOG LE XPNHOTOOIKOVOMIKG HECO BEV EKTTANPWICE! TIG OUMBATIKEG TOU UTTOXPEWCEIC KAl TTPOEPXETAI
KUpiwg aTro atraITioelg amd TEAATEG Kal agidypapa eTTeEVIUCEWY.

Aedopévou 6T ol reAdTeG TG ETaipeiag gival kupiwg ouvdedepéva pépa, n Etaipeia dev eiva eKTEDEILEVN o€ Kivduvo
ETTIOQAAEIQG.

Ta Tapeiakd dloBéoipa Kol TOMEIGKE 10080vVapa BewpolvTal WG OTOIXEID He uywnAd OTWTIKG Kivduvo, KaBwe ol
TPEXOUOESG POKPOOIKOVOUIKEG TUVEIKEG QOKOUV ONUAVTIKA TTECH oTig Tpdmeleg. H Etaupeia akoAouBei kavoveg
dlaxeipiong diaBeoiywy, evy n mBavotTHTa éKBeang gt KivBuvo Adyw ouvoAAayric ot &Evn xwpa 1 Adyw
avTIoUMBAAAGUEVOU TTaPaKOAOUBEITal KEVTPIKG. TO HEYGAUTEPO WEPOG TWV TAPEIOKGIV BlaBeoipwv Tng ETaipeiag eival
EMEVOUPEVA OE avTIoUMBAAAGUEVOUG E UYNAA TIGTOANTITIKY a€l0ASYNan Kai yia BpaxutpdBeoun didpkela.

B) Kivduvog peuatdtnrag
O kivduvog peuaTotnTag ouviotartal aTov Kivduvo n Etaipeia va pnv MTTOPECEl VA EKTTANPWIOEI TIG XPNIOTOOIKOVOUIKEG
TNG UTTOXPEWOEIS STAV ATTAITEITAL.

H Etaipeia dlatpei emapkr peucTéomra yia TV euTpdBEoun EKTTAMPWON TWV UTTOXPEWOEWY TNG. Ma v
TapakoAoubnan kai Siaxeipian Tou KIvBUvou peuoTtéTnTag n Etaipeia dievepyei TEOBAEWEIG TAHEIKWY POUIV OF TAKTIKK]
Baon.

I Kivduvog Tng ayopdg

O «ivBuvog ayopds guvioTaral oTov kivduvo ol aAayég aTi TIEC TNG ayopdg, OTTWG O GUVAAAQYHOATIKEG ITOTIUIES,
ETMITOKIO KOl TIEG WETOXWV, VA ETINPEACOUV T ATTOTEAEGATA TG Etaipeiag ri Tnv agia Twv XpNHOTOOIKOVOUIKWY PEGWY
Tou Katéxel. O OKOTGS TG BlaxeipIoNg Tou KIVBUVOU TNG ayopds eival va eAEyXEl v ékBean Tng Etaipeiag otoug
KIvOUVoUG QuUTOUG GTO TTACICIO ATTOSEKTWIV TTAPAUETPLIV.

H Eraipeia dev £xel xpnuaTooIKovopIKd aToIxeia evepynTikoU Kal UTTOXPEWOEIG OTABEPOU ETTITOKIOU TTOU VO ATTOTIWVTA
otV ebAoyn aia PEow TnNg KATAOTAOTS GUVOAIKOU EITOBAKATOG Kal TTapdywya (CupBoAaia QVTAAAQYAG ETTITOKIWY)
TOU va XapPaKTNPIGEl WG PECA QVTIOTABHIONG AoyIoTIKoU povTéAou avTIoTABuIoNG eUhoyng agiac. Etropévwg, pia
aAAayn Twv EMITOKiWY Katd TNV nuepopnvia IcohoyiopoU Bt Ba eTnpéale TNV KaTdoTaon auvoAikoU €1003rAuaTog Adyw
EUAoywV agiwv.

A) Alayeipion KEQAAQIOKWY KIVBUVWY

ZT6X06 TNG ETaIPEiag KaTd T dlaxeipion TwWv KeaAaiwv TG eival QQEVOG HEV va BIQQUAGEE! TNV IKAVOTNTA CUVEXIONG
™G AgiToupyiag g WoTe va eival amodoTIK YIa TOug PETOXOUS TNS Kal va W@EAOUVTAl Kal aQeTEPOU VA BIaTNPE TN
BEATIOTN KEQAAQIOKY Dopr| WOTE VA PEIDVEL TO KOOTOG KEPAATTWV.



ACADEMY ETHIIA EKOESH TOY AIOIKHTIKOY SYMBOYAIOY

Kard mv 31 AekepBpiou 2017, To alvoho Twv Biwv Kepahaiwy e Etaipeiag £xel KOTAOTE apVNTIKO KAl GUVETTLIC
£xouv e@appoyn o1 diatdgelg Tou dpBpou 48 Tou K.N. 2190/1920. H uUNTPIKA eTaipeia £xel diaBeBaiioel 6T Ba TpoRel
ge OAeg TG QmapAiTNTEG EVEPYEIES E£POOOV TIPOKUWEI aVAYKN Yid va ouvexioel n Etaipeia ampookorta
dpaoctnpidTNTa TNG.

Abrjva, 30 AtrpiAiou 2018

Kwvaravrivog Zwvravog
Mpdedpog Tou A.X.
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EKOEXH ANEEAPTHTOY OPKQTOY EAETKTH AOTIETH

ITpog Tovg Metdyovug g Etaupeiag ANQNYMOY EKITAIAEYTIKH ETAIPEIA OTE.

'Ex0g0m £AyY0U £ TOV YPUATOOIKOVOHIKGOV KATACTACEDV

T'voun

'Exovpe eAéyEel Tig xpnuatoowovoukég katactdoelg e Etapeiag «<ANQONYMOS EKIIAIAEYTIKH
ETAIPEIA OTE» (Etaipeia), o1 onoieg amoteAobvtal amd TV KATAoTACH XPNHATOOKOVOMKNG B€ong
Mg 31" AekepPpiov 2017, TIG KATAOTACEIG AMOTEAETUATWY KAl CUVONKGOV £1008NUATwY, peTaBoAdy
WBlov kepalainv ka1 TAPEIAKGOY Po®V TG XPHOEWS TTov EANEe v nuepounvia avtr, kaddg Kat Tig
ONUEIWOELS €M TWV XPNUATOOIKOVOUKGOV KATACTACEWV IOV TePAUPBAVOLY Ko TEpiAnyn Twv
OTUAVTIKOV AOYIOTIK®OV TOAITIKGDV.

Katd m yvoun pag, ot cuvnpupéveg Xpnpatootkovopikég KaTaoTAoelg apovoladovy sbhoya, amd kibe
ovawwdn amoyn, T Ypnuatoowovoukr 0éon g Etaipeiag katd v 317 Aekeufpiov 2017,
XPMUATOOIKOVOLIKT TNG EMBO0ON Ko TG TAUEIAKES TNG POES, YIA TN XPTIOT 7oV EAnge TV nuepounvia
avt, obppwva pe ta Aebvn Ipotuma Xpnuatoowovopikig Avagopag (AITXA), 6nwg avtd &xouv
viofebel and mv Evpwnaiky ‘Evwon kat ouvaSouvv pe Tig kavovionikég anmauthoeig tov Kwd. N.
2190/1920.

Baom yveung

Aevepyfioape Tov €Aeyxd pag ovppwva pe ta Awebviy Ipotvna EMéyyouv (AIIE), mov éxouvv
evoopatwbel omv EMnvikiy NopoBeoia. Or euBlveg pag, obppwva pe ta mpdTUMIA QUTH
TEPLYpaAPoOVIAN TEPAITEP® OTO Tufpa G ékBeong pag «EvBlveg eleykt yia tov €heyyo tov
XPNHATOOIKOVOLIKGV KaTaoTtdoewv». ITioTtebovpe 0TI Ta EAEYKTIKA TEKUAPIA TTOV EXOVUE ATOKTHOEL
elval emapkn kat KataAnAa va tapéyovv Baon yia ™ yvoun pac.

Avetapmoia tov EAeykt)

Kaf' 6An m &iapkera tov Sropiopod pag €xovpe mapapeiver avefdpmror and v Etaipeia, oOppwva pe
tov Kadwka Agovtodoyiag yia EnayyeApatieg EAeyktég tov ZupBoviiov Aebvev Ipothnwmv Asovioloylag
Exeyxtov (Kwbikag ZAINAE) mov éxer evowpatwdel omv EMnvikn NopoBeoia, kabde ko Tig
anaimoelg  8eoviodoyiag Tou  N.  4449/2017, mov  Oxeni{ovial HE  TOV  EAEYXO TGV
XPNHUATOOIKOVOLIKGOV/OIKOVOIKGOV Kataotdoewv otnv EMdSa. "Exovpe ekmnpoaoet Tig Seovioloyikég
Hag VIOXPEWOELG CUHP®VA Le TO N. 4449/2017 kot Tig anartfioelg tov Kodika SATIIAE.

Aleg [TAnpogopieg
Ta péAn tov Arorknmucot ZvpBoviiov etvan vriebBuva yia tig Adeg ITAnpogopieg. Ot AMeg ITAnpogpopieg,
eivar n 'ExBeon tov Awowknukod Zuvpfovhiov  (aMd 8ev mepthaufavouv MG XpNUATOOIKOVOUIKES

KATaoTaoeig kat v ékbeon eAéyyxov emi autmv), mov Aafaue mpv anmd v nuepounvia g napovioag
£kBeong eAeykTr).

ITIPAIZIOYQTEPXAOYZKOYIIEPY Avwvoun EAeyxur) Etaipeta, Aewe. Kngioiag 268, 15232 Xaravspt 8
TnA:+30 210 6874400, Pag: +30 210 6874444, www.pwe.gr

EbBviknis Avriotaong 17, 55134 Oeooadovikn, TnA: +30 2310 488880 Dak:+30 2310 459487



pwc

H yvoun pag emi twv Xpnpatookovoutk®mv kataotaoeny Sev kaAbmtel Tig AMeg ITAnpogopieg kan, exToc
TOV 60wV PNTA avagépovpe otnv tapovoa rapdypago g Exdeonig pag Sev exppadovpe yvoun eAéyyov
n dAAng Sracpdnong el avtwy.

Ze oxéon pe Tov EAeyXO MOG €L TWV XPNUATOOIKOVOMIKGOV KATAOTAoEwv, N evbbvn pag eivanl va
avayvwoouvpe Tig AMeg ITAnpogopieg kat pe tov tpdmo avtd va egetdoovue edv o1 AAeg ITAnpogopieg
elval oVoIBWG ACVVETEIG e TIG XPTILATOOIKOVOUIKEG KATAOTACEIG 1) 1] YVGOOT] TOV QUTOKTHOANE KATA
TOV £AeyY0 T} AAIOG paivetal va ivan ovolwdwg ecpaiuéveg.

Etetdoape edv 1 "Exfeon tov Aowknmkod ZvpfovAiov mepauBavel TI YVWOTOROMW|OEIC Ol OMOlEg
anartovvtal and tov Kwd. N. 2190/1920.

Me Bdaon Tig epyacieg mov ekTeAEoape KATA TOV EAEYXO HAG, KATA TN YV HAG:

e Ta mAnpogpoplakd otoixeia mov meprrapfavovian otnv ExBeon tov Aloikntikol Suppoviiov
e XPNong mov EAne v 31/12/2017 AVTIOTOIKOVV OTIG XPUATOOIKOVOUIKES KATAOTACELS

e H 'Exfeon tov Aowntikot ZvpPoviiov éxet katapmobel odppova pe Tig 10XD0VOES VOLIKES
amatnoelg 1ov apbHpov 43a tov Kwd. N. 2190/1920.

Emmiéov pe Bdon 1 yvoon kot katavonon mov asmoktioaue katd to eAeyxd pag, yia v Etaipeia
«ANQNYMOZ EKTIAIAEYTIKH ETAIPEIA OTE» xai 1o mepiBaAov mg, elpaote vroypewuévol va
ava@epovpe eav €xovpe eviomioel ovowwdelg avakpifeieg oty 'ExBeon tov Aownmkol Tng
ZvpPoviiov. Aev éxovpe va avag@epovpe Timota oXeTikd pe To O&pa avtd.

EvOvveg tov Aowknmikov Zvpfoviiov kar tov vrevdivev yia mm SwakvBipvmon eni tov
XPTNHATOOIKOVOUIK®DV KATACTATGEDV

To Awwnmkd Xvpfovlo gxer v evBbvn yia v xatdpmon ko ebAoyn TAPOLGIAOT TV
XPNHATOOIKOVOUIKWY KATAOTACEWV OUppwva pe ta AIIXA, 6mwg avtd exouvv viobemBel amd v
Evpondaixn 'Eveon, tig anattioeig tov KwS. N. 2190/1920, 61tag kat yia gkeiveg Tig Sikhideg ecwtepiicod
eAéyyov mov 1o Aowntikd ZvuPodho kabopilel wg amapaimteg, wote va kabiotatal Suvaty n
KATAPTION XPTHATOOIKOVOUIK®Y KATAOTATEWY QTAAMAYHEV@WY aitd ouol®mdeg o@dhua, mov opeietar eite
oe anam eite oe Adbog.

Katd v katdption tov XpnuatooiKovouiKGy Kataotdoeny, to Aloiknmikd Supfovio eivar viebBuvo
ya v agohdynon g wavotntag mg Etatpeiag va ouveyioet 1ig Spaoctnplomteg g, yvwoTomoimvtac
0oV CUVTPEXEL TETOWA MEPINTWOOT, Ta BEpata mov oxetidovian pe T ovvex{Opevn SpaoctnploTnTa Kot T
XpMon g Aoywotikng faong tng ouvexi{opevng SpaatnpioTnTag, EKTOE Kal £av To AlotknTikd Zupfoio
eite mpotibetan va pevotonotjoer v Etanpeia 1 va Saxodyer ig Spastnpidomteg g 1 Sev £xel aln
PEAAIOTIKT] EVOAAKTIKT ETAOYT QIO TO VA IPOXWPTHOEL O "AUTEG TIG EVEPYELES.

O1 vevBuvor yia ) SakvPepvnon €xovv v evbivy enormeiag g Sadikaciag xpnuaTooKovoukng
avagpopdag g Etapeiag,

EvOv0veg eAeykTn) yia TOV £A£YY0 TV XPHATOOIKOVOUTKDV KATACGTACE®DV

Ot otox01 pag eival va amoktiioovue evAoyn Slao0@AAON YA TO KATA OO0 Ol XPHUATOOIKOVOUIKES
KATAOTAOELG, 0TO OUVOAO TOVG, eivan armadlaypeveg and ovolwdeg a@dAua, mov ogeiletal eite o and
eite oe MaBog kat va exSwoovpe £kBeon eleykth, n omoia meprapfavel ™ yvoun pag. H evloyn
Saocpdhon ovviotd Saopdhon vynlod emméSov, aAhd Bev eivan eyydnon 6m o €heyyog mov
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Sievepyettan ovpgpwva pe ta AIIE, mov éxovv evowpatwbdel oty EAnvik NopoBeoia, Ba evtomilel
navta &va ovoldeg oA, Otav avtd LITapyel. Teaipata dUvatal va IpoKUYPouy amd amatn 1 and
AaBog kan Bewpolvral ovaimdn dtav, pepovoudva 1 abpootikd, Ba pmopovoe eboya va avapévetat 0Tl
fa emmpéalav TIC OIKOVOUIKEG QmOMAOELS TWV XPNotwv, 7mov Aapfavoviar pe Paon avteg Tg
XPTUATOOIKOVOIKES KATAOTACELC.

Q¢ kabnkov Tov gAéyyov, obpgwva pe ta AIIE mov éxouvv evowpatwbei omv EMnvikn NopoBeaia,
AOKOVUE enayyeApatikr kpion kat Siatnpodpe emayyedpatikd okentikiopno kad’ oAn m Sdpkela Tov
eleyyov. Emiong:

«  Evromilovpe ka1 afloloyodpe toug kivdivoug ovolmSoug O@AAMIATOS OTIG XPTMATOOUKOVOUIKES
KATAoTAoENS, oL oeiletal eite oe andtn eite oe Mabog, oxediadoviag kal Slevepymviag eAEYKTIKEG
Sadikaocieg mov avramokpivovtal 0Toug Kivdhivoug auTolg KAl ATOKTOUUE EAEYKTIKA TEKUTPIA TTOU
etvan emapkn kol katdAnAa yia va mapéyovv faon ya ty yvoun pag. O kivBuvog pn eviomopov
oVOIMB0UE TPEAANATOC TTOV oPeietal oe anmdT elval VYPNAOTEPOG Ad AVTOV IOV oPeiletan oe AdBog,
kaBwg 1 amaTn popel va epmepiEyel oupmayvia, maotoypagia, eokepuéveg mapaieiperg, yevdeig
Safeparmoeig N mapakapyn towv SikAidwv e0wTEPIKOD EAEYYOU.

«  Katavoolpe ti¢ SikhiSeg eowtepikol eAéyxov mov oxetifovtal pe Tov EAeyYo, Ue oxomd 1o axedlaouo
eheykTikov S1a81kao1®V KATAANAWY V1A TIG TEPLOTATELS, AAAA O)1 PE OKOTO TNV S1ATOMWOT} YV®HNG
et g anmoteAeopanikoTTag Twv StkAidwv ecwtepikol eAéyyov g Etaipeiag.

+  AQiodoyolue ™V KataAANAOTNTA TWV AOYIOTIKGV TTIOMTIKMV Kat nebBoSwv mov xpnotpomomOnkay kat
T0 eDAOYO TWV AOYIOTIKGOV EKTIUNOEWYV KAl TV OYETIKOV YVWOTOTOW|CEWV JIOU  E£ylvav amnd To
Aloikntikd Zvpovito.

e ATO@AIVONAOTE V1A TNV KATAAANAOTHTA TG XPHoNng atd 10 AoiknTkd ZupPoVAo TG AOYoTIKNG
apxfig g ovvexilopevng Spactnpiomrag kat pue BAoN Ta EAEYKTIKA TEKUN PLa IOV Aokt Onkav yia
T0 £av LIAPYXEL OVOIOEN G afefardTnTa OXETIKA Pe YEYOVOTA 1) CUVOTKES OV PIopEl va vITodnAwvouy
ovolmdn apepatdtnta wg npog v kavomta g Etaipeiag va ovveyioet ) §pactnpriotnta me. Eav
ovuepavovue 6T vpioTatal ovowwdng afefardtta, eipacte vioxpewpevol otny £kbeon eAeyktn va
£MOTACOVHE TNV TPOOOXT] OTIC OXETIKEG YVWOTOIOW|UELS TWV XPNUATOOIKOVOUIKOV KATAOTACEMV 1)
Qv auTE¢ Ol YVWOTONMOIMOES eivan avemapkeig va Swagopomoumjoovpe ™ yvoun pag. Ta
ovunepdopatd pag facilovial o eASYKTIKA TEKUNPLA TOV QIOKTMOVIAL PUEXPL TNV Npepounvia g
£kBeong eleykth. Qotdoo, peAoviikd yeyovdta 1y ouvOnkeg eviéxetal va €xouv wg amoTéAecua n
Etaipeia va madoet va Aettovpyei wg guvexr{opevn dpaotnpotnta.

« Afiodoyolue T OoLVOAIKT} mapovoiaon, T Sopn KAl TO MEPLEXOUEVO TWV XPTHUATOOIKOVOUIKGOV
KOTaOTAoEWY, CLUUTEPAAUPAVOUEVEOY TWV YVOOTOMOU|OE®WY, KAB®MG KAl TO KATA 7OCO Ol
XPNUATOOIKOVOUIKEG KATAOTACEIS AMEIKOVI{OUY TG UMOKEIUEVEG GUVOAAYEG KAl TAL YEYOVOTA pE
TPOITO TIOL eMITUYXAVETAL 1] EDAOYT TAPOLOIAOCT).

Metaf) Awv Bepdtwv, kotvomololpe atovg vebBuvoug yia ) StaxuPépvnon, 1o oxedralopevo ebpog
Kal 10 ypovodiaypappa Tov  eléyyov, Kab®dg¢ KAl ONUAVTIKA  EUPTHHATA  TOL  €AEYXOU,
ovuneptrapfavopevav 6oy onpavtikov eMeipenv ong SikAideg ecmtepucod eAgyyov evtomifovue
Katd 1 S1dpKe1a Tov EAEYYOV pag.

10
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'Ex0Oeom) &7l A0V VOLIKGOV KAL KAVOVIGTIKOV AAAITICEDV

(a) “On epyaoieg mov exteréoape axetikd pe v 'ExbBeon tov Aoiknuikold ZvpfovAiov avagépovra
avetépw, oty Tapaypapo «AMeg IIAnpogopicg»”.

(B) Kata v 31 Aekeufpiov 2017, 10 obvolo twv 18iwv keparaiwv g Etapeiag €xel xataotel
apvnTikd, onote guvipéxouv o1 mpoimobéoelg epappoyng Twv StatdEewv tov dpbpov 48 tou K.N.
2190/1920.

ABnva, 5 Iovviov 2018
_l-. O OPKQTOZ EAEI'KTHX AOTIXTHX
pwc

IpdioyovwtepyaovgKovmepg

Avavoun Exeyxuikn Etapeia

Opxwtoi EAeyktég Aoyioteg . ]
Dartng Zpvpvrg

SR O AM. SOEA 52861

11



Ill. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
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OT€) ACADEMY

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
THZ 31 AEKEMBPIOY 2017

ZYMO®QNA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ
OTTWG auTd EXxouv uloBernBei amwd Tnv Evupwrraiki Evwan

O1 ETiaieg Xpnpatoolkovopikég KataoTdoelg TTou TrapatiBevral oTi§ aehideg atrd 16 éwg 36 eykpibnkav oo 1o
AroiknTikd ZupBouhio Tnv 30 AtrpiAiou 2018 Kal UTToypd@ovTal aTTd TOUG:

O MNpdedpog Tou A.Z. O AiguBuvTtAg Kat éhog A.Z. O AieuBuvTrig AOYIOTIKWV
YTTNPECIWY

KwvoTavTivog Zwvtavag lwdvvng Apyupdkog AvaoTtdaoiog Katevig



ETHZIEZ XPHMATOOIKONOMIKEY KATAXTAZEIX THE 31 AEKEMBPIOY 2017
RACADEMY KAl THX XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH XPHMATOOIKONOMIKHE OEZHZ

(Mood oe xIAiddeg Eupw) ZNUHEIWOEIG 2017 2016
MEPIOYZIAKA ZTOIXEIA _
Mn KukAo@opoUvTa TTEPIOUTIOKE OTOIXEIO

_Evowuoara mayia 4 218 268
Auha Treplouciakd oToixeia 5 £ =
AoITTd | KUKAOQopoUVTa TTEPIOUCITKG OTOIXEI B _ 53 297
£GVOAO 1) KUKAO(POPOUVTWV TIEPIOUCIAKGIV OTOIXEILV 2711 565

KukAo@opoUvTa TTEPIOUTIOKG OTOIXEIQ

MeAdreg i 7 2.377 2.680
Aorrd KuKAo@opoUvTa TTEPIOUTIaKE GTOIXEI _ 8 104 28
Tapeiakd S108éoiua kal Tapelokd Iooduvapa _ 9 205 764
ZUVvOAO KUKAOQOPOUVTWY TTEPIOUTIAK@Y OTOIXEIWV 2.686 3.472
ZYNOAO MEPIOYZIAKQN EZTOIXEIQN 2.957 4.037

IAIA KE®AAAIA KAI YIOXPEQZEIZ
1510 KepdAaia

METOXIKS KEQAAQIO ) 10.1 1.761 1.761
Aortrd amroBeparTikd ) _ 10.3 (19) (59)
YmdAorro Znuiy eig véo (2.691) (1.997)
ZuvoAo 15iwv kepaAaiwv (949) (295)
MaKpoTTpOOEOHEG UTTOXPEWTEIG

ATrodnuiwaon TpoowTTikoy Adyw e§680u aTrd TNV UTTNPECIa 11 144 177
NOITTEG HAKPOTTPOBECHES UTTOXPEWOEIG 12 368 368
Z0VOAO HAKPOTTPOBETHWY UTTOXPEWTEWY 512 545
BpaxumrpéBeopeg ummoxpeiioelg : : .

MNpounBeutég 16 2.974 3.152
®opog E1000rUaATOG - 13 - 129
NOITTEG BPaxUTTPOBETUEG UTTOXPEWTEIG 14 420 506
ZUvoAo BpaxuTrpOBETPWY UTTOXPERWTEWV 3.394 3.787
LYNOAO IAION KED®AAAIQN KAl YMOXPEQZEQN 2.957 4.037

O1 emouvanTHEVEG ZNHEIHOEIG TTOU MAPATIBEVTOI aTIG 0eNiBEg 19-36 GMOTEAOGY BVAMOOTIGOTO MEPOC OUTWV TWV

OIKOVOUIKWV KOTROTROEWV.
16



ETHZIEZ XPHMATOOIKONOMIKEX KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017
RACADEMY KAl THZ XPHZHX NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH ANOTEAEZMATQN

(Moaoa gt xIAddeg Eupw) ZNUEIDOEIG 2017 2016
‘Ecoda ammé Tapoxr] utrmpeaiwv . 5.406 7.080
Z0volo kiKAou epyaciwv 5.406 7.080
Aoitrd AeiToupyikd égoda 80 515
Acitoupyikd £§0da - -
MpoRAEwn yia eTICQAAEIC atTaITioEIg _ (20) -
ATT0d0x£EG TTPOCWTTIKOU (1.292) (1.392)
‘E€oda ouvtipnong Kai ETTIOKEUWY (124) (99)
Egoda mpowsnang | _(113) (53)
Aorrd AeiToupyikd £€000a, £K TwV OTTOIWVY: _ (4.483) (5.646)
Evoikia, pigBwoeis Kai K6OTOS EYKATAOTAOEWY _ (1.258) (2.018)
AUOIBES Kal UTINPETIES TPITwY Kat Aoimd Agiroupyikd £€oda (2.794) (3.002)
Noirrol gopor kar 1éAn _ _ (431) (626)
ZUvoAo AsIToupyIKWYV ££6BWV TPIV A6 ATTOORETEIC Kol
OTTOUEINTEIG (6.032) (7.190)
Acitoupyikd képdn / ((nui€g) PO XPNHATOOIKOVOUIKWV
QTTOTEAEOPATWY, OTMOORETEWV KAl ATTOHEI TEWV {546) 405
ATTOOBETEIG KAl ATTOUEILOEIG 4,5 (130) (138)
Aairoupyikd kKEpdn / (Inpi£S) TPO XPNHATOOIKOVOHIKWV
SpaoTnEIoTHTWY (676) 267
'E§oSa a1rd XpnHATOOIKOVOUIKEG BpaoTNPIOTNTES _
XpewotkoiTékol | () 9)
ZuvaAAaypaTikég dlagopég, kabapég 1 =
Znpieg amd XPNHATOOIKOVOUIKES SpaoTPIOTNTEG (5) 9)
Képdn / (Cnpiég) rpo @bpv (681) 258
do6pog eloodrpuaTog 131 _ (13) (129)
Képdn / (nmiég) xpriong : (694) 129

KATAZTAZH ZYNOAIKOY EIZOAHMATOX

(Mood ot x1Niddeg Eupw) ZNHEIWTEIG 2017 2016
Képdn / (Enpiég) xpriong. (694) 129
Aoird ouvoAikd sicoSpara ]

Zivolo aTolxgiwv TTou e Ba Ta§ivounBolv PETAYEVESTEPO OTHY

KOTAOTACT ATTOTEAETPATWV

AvaAoyIaTIKEG KEPDN / (InUIEG) 11 40 (24)
AvaBalAopuevol @6poi ETT TwV AVAAOYIGTIKWY UMV 13.2 (12) 7
ATTOLEILON aTTaITAOEWY aTTé avaBaAlAGuevn gopoAoyia 13.2 12 (7)
Zivolo oroixeiwv mou b€ Ba TagivounBoiv peTayevéoTepd OTHV

KATAOTOON QITOTEAETPATWV 40 (24)
Aoird ouvoAikd sioodrjpara / (Tnpiég) xpriong 40 (24)
ZUYKEVTPWTIKA OUVOAIKG si0odipara / (Tnpiég) xpriong (654) 105

O1 emouvanTOUEVEG ZNUEIWOEIG TOU TTOPATIOEVTAI OTIG 0eNideg 19-36 armoTeAOUV GVATIGOTIBOTO HEPOC QUTWV TWV

OIKOVOUIKWY KATROTROEWV.
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ETHZIEZ XPHMATOOIKONOMIKEY KATAZTAZEIX THX 31 AEKEMBPIQY 2017
RCADEMY KAl THZ XPHXHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MeToxik6
(Mooa ot INGdeg Eupuwy) KepdAaio
YmroAoimro 1 lavouapiou 2016 1.761
Képdn xpriong =
Aoirég ouvoAikég Znpieg -
ZUYKEVTPWTIKA guvoAikd eicodrjpara / (Inpig) -
YmoAonro 31 Askepppiou 2016 1.761
Y1éAortro 1 lavouapiou 2017 1.761
Znuigg xprang =4
AoiTrd ouvVoAIKG EI00BKUaTa =
ZUYKEVTPWTIKA OUVOAIKA £1008ApATa _ -
YrréAoimro 31 Aekepfpiov 2017 1.761

KATAZTAZH TAMEIAKQN POQN

(Mood gt xINGdeg Eupw)
Tapelokég poég arrd AcITOUpYIKEG BPAOTNPIOTNTES
Mpocoapuoyég yia:
ATrooBEOEIC KOI OTTOHENIOEIG
XpEWATIKOI TOKOI Kal ouvagr é¢oda
MpdBAewn yia amolnuiwon Tpoowtmikod
Mpogappoyég yia peraBolés Aoyapiaouiy Kepahaiou kivnang:
(AGgNnon) / Meiwan atraitioewy
Avgnan / (Meiwan) utroxpewaewv
MAéov / (Meiov):
KaraBoAég amolnuiwong mpogwTikou Adyw e€6dou atroé Tv utmpeaia
XpEewQTIKOi TOKOI KaTtapeBAnuévol
MANPwOEVTEG POpOI EITOBI AT
KaBapég Tapeiakég eKpoég amd AEITOUPYIKES BPOaaTNPIOTNTES

Tapelakég poég amd emevduUTIKEG SpaoTNPIOTNTEG
AYOpEG EVIWHATWY KOl GUAWV TTEPIOUTIAKWIV OTOIXEIWY

Aonrd
ATTOOEPATIKA

KaBapég TapsIaKEG EKpoEC AT EMEVOUTIKES SPACTNPIOTATEG

KaBapn pEiWON OTA TAPEIAKA SIAOECIPG Kal TAPEIAKE IGOBUVOpa
Tapeiakd dl0Béoipa kai Tapelakd 1Icodivapa évapéng xpriang
Tapeiakd diadéoipa kot Tapeiakd I0od0vapa ANEng xpriong

YmwéAoimro ZgvoAo
{nHILY 15iwv
£1G véov Ke@aAaiwv
(35) (2.126) (400)
- 129 129
(24) - (24)
(24) 129 105
(59) (1.997) (295)
(59) (1.997) (295)
- (694) (694)
40 - 40
40 (694) (654)
(19) (2.691) (949)
Inueiwosig 2017 2016
(681) 258
45 130 138
6 9
11 154 20
471 (740)
(172) 186
11 (150) -
) (6)
(234) -
(479) (135)
' (80) (82)
(80) (82)
(559) (217)
764 981
205 764

O1 emouvanTOPEVES ZNPEIWOEIG TTOU TTRPATIBEVTXI OTIG 0eNideg 19-36 amoTEAOUV OVATTOOTIOOTO HEPOG UTWIV TWV

OIKOVOUIKWV KXTROTROEWVY.
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ZHMEIQZEIX ENI TON XPHMATOOIKONOMIKQON KATAXTAZEQN THZ 31
RACADEMY AEKEMBPIOY 2017 KAl THX XPHXZHZ NOY EAHZE THN HMEPOMHNIA AYTH
1. ZYZTAZH KAI APAZTHPIOTHTEZ ETAIPEIAZ

H «<ANONYMOZ EKMAIAEYTIKH ETAIPEIA OTE» (e@egrig kahoUuevn «Etaipeion rj «OTE ACADEMY ») eival aviovupn
ETaIpEia, N oTroia peTovopdoTnke To 2005 ammd Tnv apyikr Tng ovopacia «EMIXEIPHZIAKOI NEAATEZ OTE» tou eixe
1BpuBEl Tov AlyouoTo Tou 2000. H £dpa Tng ETaipeiag BpiokeTan oto Mapouoi AtTikrig, ZdpTng 1 kai MéAIKa Kal To KUplo
QVTIKEIMEVO TWV EPYACIWV TG gival N TTAPOXH EKTTAIGEUTIKWV UTTNPETILV.

H Eraipeia eival 99,995% Buyartpikr T etaipeiag Opyaviopog TnAemikoivwviwy Tng EMAdog ALE. (i «OTE AE.»). H
TEMIK UNTPIKA eTaipeia eivan n Deutsche Telekom AG (ue éupeon ouppetoxri 40% atnv OTE ALE.).

O1 Xpnparooikovopikés karaataoelg g OTE ACADEMY mepidapfdvovral oTig Evotroinuéveg XpnuoTooIKOVOuIKEG
KataoTdoeig (a) Tng OTE A.E., (¢dpa Mapouai Attikiig Aewe. Kneioiag 99, apiBpog IM.E.M.H. 1037501000) kai (B) Tng
DEUTSCHE TELEKOM AG (¢€5pa o1n Bévvn Meppaviag).

O1 Xpnpatoolkovopikég Kataotdoelg Tng 31 Aexeufpiou 2017, eykpidnkav yia ékdoon pe amdéeacn Tou AloiKNnTIKOU
ZupBouAiou Tnv 30 AmrpiAiou 2018, evid TehoUv UTTG TNV TENIKN éykpion Tng TakTIKAg Mevikig ZuvéAeuang.

2. BAZH ZYNTAZHZ TON XPHMATOOIKONOMIKQN KATAEZTAZEQN

O1 Xpnuarooikovopikés Kataotdaoeig £éxouv ouvtayBei oUppuva pe tTa Aigbvr MpéTutra XpnuaTtoolkovouikrg Avagopds
(«AMNXA») 6TTwg autd éxouv uloBeTnBei amrod v Eupwtraikr ‘Evwon (E.E.).

O1 XpnUOTOOIKOVOUIKEG KATAOTGOEIG éXouv ouvTaxBei oUP@WVA HE TRV dpPXH Tou IGTOPIKOU KOOTOUG, EKTOC amrd Ta
XPNHATOOIKOVOUIKA TTEPIOUCIOKA aToIXEid TTou pe Bdon Tig amaitrioelg Twv AMNXA amomywvTal otnv eUAoyn agia Toug
HEOW ATTOTEAETUATWV.

Kara tnv 31 AekepBpiou 2017, to olvolo Twv 15iwv Ke@aAaiwv Tng ETaipeiag éxel KaTaoTei apvnTikG KAl GUVETTUIG
éxouv epapuoyn ol diatageig Tou dpBpou 48 Tou K.N. 2190/1920. H unrpikr etaipeia éxel diaBefaitoel 61 Ba Tpofei
0t OAEG TIG OTTOPOITNTES EVEPYEIEG €QOOOV TIPOKUWEI avdaykn yia va ouvexioel n Etaipeia ampogkotmTa Tn
dpaoTnpIdTNTA THG.

Ta Tood Twv XPNUATOOIKOVOHIKUWV KATagTdocwy ameikoviovral og XIMAdes Eupw, €KTOC av pnrd ava@épeTal
OIOPOPETIKA.

2.1 ZnPavTikéG AOYIOTIKEG KPIOEIG, EKTIHAOEIC KAl UTTOBETEIg

H guvragn Twv XpNUOTOOIKOVOUIKWY KOTAGTACEWY amraiTei Tn dlevépyela EKTIMATEWY Kal TNV UIoBETNON TTapadoxwy
atmoé TAEUPAGS TNG Aloiknong, ol oTroieg eTTNPEGJOUV TIG AEiEG TWV TTEPIOUCIOKWV TTOIXEIWVY, TWV UTTOXPEWTEWY, TWV
£060WYV, TwWv dATTOVWY KAl TWV YVWGOTOTTOINCEWV YIO eVOEXOUEVES ATTAITAGEIS KAl UTTOXPEWOTEIG TTOU TTEPIAaNBAvovTal
OTIG XPNUOTOOIKOVOUIKEG KaTaaTdatlg. H Bioiknon ae ouvexr Bdon agloAoyel TIG EKTIUACEIS Kal TIG TTAPAdOXEG QUTEG, Ol
otroieg TePINAPBAvOUV KUPIWG TIC EKKPEUEIG VOMIKEG UTTOBECEIG, TNV TTPORAEWN YIO ETTIOCQOAEIS OTQITHOEIG, TNV
OTTOMEIWOT TWV CUPHETOXWY, TNV WEEMUN Jwr TWV TTEPIOUCIOKWVY GTOIXEIWY, TNV QTTOUEIWCN TWV EVOWUOTWY TTayiwy
Kal TV GUAWV TTEPIOUTIOKWY aToIXElwv, TNV TTPORAewN yia arrodnuiwan TpoowTTiKoU Adyw €£6dou atrd Tnv utTTnpeoia,
TV avayvwpion Twv ecodwv Kal e§6dwv Kal Toug @opoug eloodrjpatog. O1 eKTIUACEIS Kal O TTapadoxég auTég
Bagifovtal oTnV utTdpXouoa epTreIpia kal og Jidpopoug dAhoug TapdyovTeg TTou BewpoUvtal e0Aoyol. OI eKTIUACEIG
Kal ol TTapadoxég auTég eivan n Bdon yia TN AQWN amo@dCewy OXETIKA HE TIG AOYIOTIKEG QSiEC TWV TTEPLIOUCIAKWIV
OTOIXEIWV KOl TWV UTTOXPEWOEWV TTou Bev eival duega DiaBéoiyeg amd dAAeg Tnyég. Ta TpaypaTikd atoteAéouara
evhEXETAI va BIaQEPOUV ATTd TIC AVWTEPW EKTIMACEIS KATW AT JIAQOPETIKES TTAPADOXES | TUVOIKEG.

O1 onpavTIKEG AOYIOTIKEG EKTINROEIG KOl TTOPadOXEG TTOU a@opouv ot HEAAOVTIKEG Kol AAAEG KUPIEG TTNYEG apeBaidTnTag
KaTd TNV nuepopnvia oUviagng Twv XPNUATOOIKOVOUIKWY KATAOTAGEWV Kal €véXouv anuavtiké Kivduvo va
TTPOKAAETOUV OUCIIBEIS TTPOCAPHOYEG OTISC AOYICTIKES GEIEG TWV TTEPIOUCIAKWY GTOIXEIWV KAl TWV UTTOXPEWOEWY PECT

OThV ETTOPEVN XPHON, EXOUV WG EEAG:

Npo6BAsyn yia pépo elcodAPATOG

H mpoéBAeyn yia @opo eicodruarog ue Bdon 10 AAM. 12 «Ddpol EIcOdANATOS» apopd aTa TTOCd TWV GOPWY TTou
avapévetal va KoataBAnBolv aTiG QOpoAoyIKEG dApXEG Kal TTepIAaNBAvel TV TTPORAEYN yila Tov TPEXOVTa @OPO
£1000HuaTOg Kal TNV TTPORAEwn yia TuXOV TTPOCOETOUS QOPOUS TTOU TIBavOV va TIPOKUYWOUV oav aTToTEAECHA Tou
eAEyxou amd TIG @opoloyikés apxés. O1 atroAoyloTikoi @épol €100dRUaTOG HTTopEl va Ola@épouv amd auTég TIG
EKTIHACEIG, eEAITiag HEAAOVTIKWOV aAAQYWOV OTN QOPOAOYIKH VOPOBECia, 1 QTPORBAETITWY ETMITITWOLWY ATrd Tov TEAIKG
TPoadiopIgH6 TNG POPOAOYIKNS UTTOXPEWCNG KABE Xprong amod TIG popoAOYIKEG apxEg. AUTEG o aAAayég pmopel va
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YHMEIQXEI> EMI TON XPHMATOOIKONOMIKON KATASTAZEQN THX 31
ACADEMY AEKEMBPIOY 2017 KAI THX XPHZHZ NOY EAHZE THN HMEPOMHNIA AYTH

€Xouv anpavTiky ETBpacn atn XpNUATOOIKOVOUIKY Béon Tng ETaipeiag. ZTnv TePITTTWON Trou ol Tehikoi TTPAGBETOI
$OpOI TTOU TTPOKUTITOWV Eival DIAPOPETIKOI aTTd Ta TTOCA TToU apXIKA €ixav kaTtaxwpnBei, ol dlagopés auTés Ba
ETTNPEGCOUV TO POPO EICOBIUATOG KAl TIG TTPORBAEWEIS yIa avaBaAAOPEVOUG POPOUG OTN XPHON TTOU TTPAYHATOTTOIRONKE
0 TPOOBIOPIoHAG TWV POPOAOYIKWY Slagopuiv. ETITTAEov AeTrTouépeleg TTepIAauBdavovTal o Enueiwon 13.

AvaBaAAOpEVEG POPOAOYIKEG ATTOITHOEIG

O1 avaBaANOpevEG QOPOAOYIKEG ATTQITHOEIS KAl UTTOXPEWOEIS QvVOYVWPEI{OVTal OTIG TEPITITCEIS TTPOCWPIVIOV
dlagopwv PETAEU TNG AoyiaTikrg BAang Kal TNG QOPOAOYIKAG BACNG TWV TIEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOTEWY
XPNCIHOTTOIWVTAG TOUS POPOAOYIKOUG CUVTEAECTEG TTOU EXOUV BECHOBETNOET KOl VAPEVETAI VA IGXUOUY OTIG TTEQIGBOUC
TToU 01 BIAPOPES AUTEG QVAHEVETAI va aTTaAEIPOOUV. AVaBAANOUEVEG POPONOYIKEG ATTAITHOEIS aVAyVWPIoVTal Yial GAEC
TIG EKTTITTITOUEVEG TTPOCWPIVEG DIGPOPEG Kal HETAPEPOUEVES POPOAOYIKES NMIES, GTO BaBuG TTou Eival TBave 6T Ba
utrdpxel B106£01Mo  popohoynTéo €1G6BNUA TO OTTOI0 Ba XPNTILOTIOINGE EVAVTI TWV EKTTITITAPEVWY TTPOCWPIVIIV
BIaPOPWV KAl TWV HETAPEPOUEVIIV aXPNCIHOTIOINTWY Qopoloyikwv Jnuiwv. H Etaipgia AapRdver utréyn tv Otrapén
MEAAOVTIKOU popoAoynTéou €l00druaTOg Kal akoAOUBEN Hia Cuvexr) OUVTNPENTIKA aTpaTnyikr @opoloyikoU oxediaouou
KaTd TNV eKTiunon TG avaktnang Twv ovaBaAASHEVWY QPOPOAOYIKWV aTTaITHOEWY. OI AOYIOTIKEG EKTIUACEIC TTOU
OxeTiGovTal Pe TIg avaBaAAOUEVEG QOPOAOYIKES ATTAITATEIG, ATTAITOUV ATrd T BIOIKNON VA KAVEl UTTOBECEIS OXETIKG HE TO
XPOVIKG TTPoadIopIaUS HEANOVTIKWV YeYOVOTWY, OTTWG TNG TIBAVOTNTAS TOU QVAMEVOUEVOU WEAAOVTIKOU QOPOAOYNTEOU
elgodrpaTog Kal Tig S1abéaiyeg duvardtnTeg popoloyikol oxedlacuou. EmimAéov AeTTopépeieg TepIAapBAvovTal o
2nueiwon 13.

MpoBAéyseig yia emIo@aALig aTAITHTEIG

O1 Aoyapiagpoi eioTrpakTéol avayvwpifovtal apxIkd otnv edAoyr agia Toug n omoia sival TauTéxpova Kal n afia
ouvaAhayrg. MeTayevEaTepa aTTOTIUWVTAI OTO QVATTOORECTO KOOTOG TOUG LEIWUEVO KATH TA TTOGA TToU £ival TBavS 4TI
oev Ba eiompaxBolv. Ze KAGE nuepopnvia CUVTAENG XPNHATOOIKOVOUIKWV KATAOTACEWY, N EICTIPAEINOTNTA TWV
EIOTTPOKTEWY AOYOPIOGPWY EKTINGTAI EiTe avd TeAdTn EEXWPIOTA, €iTe BACEl IOTOPIKWY TATEWV KAl OTOTIOTIKWV
Oedopévwy, kai oxnuaTideTal TPORAEWN IO OMWAelES Tou eival TBavév va ocupBolv kat ptropolv va
ogoTiKoToINBouv. H axnuanioBeioa TpoBAeyn avatrpodapubeTal e EMBAPUVON TWV ATTOTEAETUATWY TNG EKACTOTE
xenong. Tuxdév diaypagés OmaITigewv amd  EICTTPOKTEOUG  AOYAPIGOHOUG TTPAYHATOTIOIOUVTAl WECW  TNG
oxnuatioBeioag TPORAeWNg. ETTTAéov AeTrTopépeieg TrepIAauBAvovTal aTh Enusiwon 7.

MNapoxég petd Tnv £§080 a6 TNV UTTH pETia

O1 utroxpewatelg yia AtTrognpiweon Mpogwtrikod Adyw EE6dou ammd Tnv Ymnpeaia utroAoyidovtal oTnv Tposo@Anpévn
TapoUga agia Twv PEAAOVTIKWV TTAPOXWV OTTOZNUICEWY Trou Ba €xouv KataoTel BESOUAEUPEVES OTO TEAOGG TNG
xpriong. Or UTTOXPEWOTEIS yIa TiIG TTAPOXEG AUTEG uTToAoyiovTal OTn RAON XPNHUATOOIKOVOUIKWY KAl AVAAOYIGTIKUIV
UTTOBECEWY TTOU ATTaITOUV atrd T Aloiknon va KAvel TTOpadoxXES OXETIKG WE Ta ETITOKIA TTPOEEAPANONG, T TTOCOOTd
QUENOEWV TWV HICBWY, Ta TTO0OOTA BvnoIMOTNTAG Kol QVIKAVOTNTAG, TIG NAIKIEG OUVTAEIOBOTNONS Kal AoITTOUC
Tapdyovteg. Or PeTaBOAEG O€ auTEG TIG BACIKEG TTAPABOXES MTTOPET Va £XOUV GNUAVTIKY ETTISPACT GTNV UTTOXPEWDN Kal
OTa OXETIKG £§0da KABE TTEPIGDOU. To KaBapd KGATOG TNG TEPIGBOU ATTOTEAEITAI ATTG THV TTAPOUTa agia TWV TTAPOXWIV
Tou kaTéotnoav Jedoulcupéveg Katd Tn SIGpPKeId TNG XPAONG, TOV EKTOKIOWO TNG WEAAOVTIKAG UTTOXPEwoNC, TO
KaToXUpwHEVO KGOTOG TTpoUTTNPETiag Kar avaAoyioTikd képdn fi {nuiég. H Amrodnuiwon Mpoowmikou Adyw EEédou
amo TNV Ymnpeoia 8e xpnuatodorteital. Adyw Tou HOKPOTTPABeOUOU XAPAKTAPA TWV £V AGYW TPOYPaUUATWY
KQBOPITPEVWV TTAPOXWY, QUTEG O1 UTTOBETEIG UTTOKEIVTON OE ONpAVTIKG BaBU6 aBeBaidTnTag. EMITTAéOV AETTTOUEPEIES
mephapBavovTar otn Znueiwon 11.

EkTipnon tn¢ weEAIEng Jwng TTEPIOUCTIAKIV TTOIYEIWV

H Eraipeia o@eidel va ekmipigel TNV w@ENHN Jwr Twy EVOWHATWY Trayiwv KaBWe Kal Twv AUAWY TTEPIOUCIOKWV
OTOIXEiWV TA OTTOId AVAYVWPICOVTal E€iTE HETW OTTOKTNOTG TOUG EiTE HECW CUVEVWIOEWV ETTIXEIPACEWY. Ol EKTINATEIC
auTég eTTavegeTagovTal TouAdxioTov o€ eTiaIa Bdon AapBdavovtag uTrown véa SeBopéva Kal TG EKAOTOTE CUVBAKES TNG

ayopds.

EVOEXOUEVEG UTTOXPEWOTEIC

H Eraipeia epmAéketal oe Sidpopeg avTidIKieg kal VOpIkEG utoBécelg. H ETaipeia emave€eTddel TV KaTdoTaon KABe
onUavTikAg uT6Beang oe TrepIodIkr Bdan kal aglohoyei Tov mMBavd Kivduvo, BAOIJOUEVN €V PEPEI OTNV GTTOWN TWV
VOUIKWV UTTNPECIWV. Edv n evdexouevn nuia omd otoreodrrote avTISIKIES Kal VOUIKEG UTTOBETEIG Bewpeital TBavr Kal
To MO0 pTTOpEl va eKTIUNBEi agidtmoTa, n ETaipeia avayvwpidel pia utroxpéwon yia Ty ekTigwpevn Znuia. Téoo yia Tov
kaBopiopo g mBavétnTag 600 Kal yia Tov KaBoPIgUG Tou av o KivBUVOg WTTOPEl va eKTIMNGET afI6TTIOTA, aTaITEiTal OF
anHavTiké Babpd n kpion g Aloiknong. Otav TTpoeBeTeg TTANPoPopieg kabiotavral SiaBéaiueg, n ETaipeia savetetalel
v moavr] UTTOXPEWDN OXETIKA Pe EKKPEUEIG avTIDIKIEG KOl VOPIKEG UTTOBECEIG Kai Tfavev va avadswpnBolv of
EKTIHACEIG YIa TNV MBavoTnTa £veg BUOHEVOUG OTTOTEAEOATOG KOl N GXETIKA EKTiunan g meavAg {nuiag. TéToleg
avaBewpnaEIg OTIG EKTIUATEIG TNG TBavVAG UTTOXPEWTNG HTTOPET VO XOUV GNUAVTIKY| ETTIBEACN 0T XENUOTOOIKOVOUIKA
B¢an kan oTa amoreAégpaTa TS Etaipeiag.
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ZHMEIQZEIZ EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31
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ATtropgiwon evowpdaTwy Toyiwy

O mpoadioplonds ATOHEIWONG TWV EVOWNATWY TTaYiwY aTraITel T SIEVEPYEIQ EKTIMACEWY TToU dgopolv, aAAd dev
TEPIOPICOVTAl OE QUTEG, OTNV aITia, OTO XPAvo Kal OTO TTO06 Tng amopeiwong. H armoysiwon Baoiletal ae éva peydAo
apiBpd TapayovTwy, OTIwg 0TI AAAAYEG TWV TPEXOUCTWV CUVBNKWY avTaywviouoU, OTIS TTPOTBOKIEG aVATITUENG TrS
ayopds TNAETIKOIVWVIWY, OV adgnan Tou kOaToug KepaAaiou, OTIG WETAROAEG OTN WEAAOVTIKA  duvarétnia
XpNpatodotnong, omv  TexvoAoyikf omagiwon, oTn  OIOKOTI  TIOPEXOUEVWY UTTNPETIWY, OTO TPEXOV KOGTOG
QVTIKATAoTAONG, OTa KataBAnBévia TOOG IO CUYKPITIUEG OUVAANAYEG KOl Ot GAAEG PETAROAEG OUVBNKWV TTOU
UTTODEIKVUOUV OTI UTTAPXEN aTopEiwan. To avakTAcIUo TTood GuvriBwg TTPOCBIoPIZETAl XPNOINOTTOILVTAS TN WEBOSO TwV
TTPOECOPANMEVIWV TAWEIGKWV PowV. O TTpoadloplouds Twy evBEIEEWY aTTOPEIWGNG, GTTWGE KAl N EKTIUNGN TwV PEAAOVTIKWV
TAHEIOKWY POWV Kai 0 TTPooBIopITHGS Twv eUAoYwWV agitv Twy Tayiwv (1} opddwy Trayiwv) amairolv arré Tn dloiknon va
KAVeEl ONPaVTIKEG EKTIUATEIS OXETIKA HE TOv TTPoodlopioud Kal Tnv agloAdynon Twv evleiewv amoueiwong, TIC
QVOPEVOHEVEG TOPEIGKEG POEG, TA ETITOKIO TTPOEEOGANCNG TTOU TIPETTEl VO EQAPHOATOUV, TIC WQENPES JWES Ko TIG
UTTOAEIMPOTIKEG agieg Twv Trayiwv.

2.2. Néa TpOTUTTO, TPOTTOTTON|OEI TTPOTUTTWY Kol SIEPMINVEIES
ZUYKEKPIUEVA VEQ TTPOTUTTA, TPOTTOTIOIGEIG TTPOTUTTWY Kol BlEpUnveieg £xouv ekBOBEI, Ta oTToia £ival UTTOXPEWTIKG YIat
AOYIOTIKEG TTEPIGDOUG TTOU §eKIVOUV KaTd Tn SIAPKEIQ TNG TTapoUoag XPrONG Kal METAYEVESTEPQL.

Mpo6TuTra Kot AlEpUnvEieg UTTOXPEWTIKA YId TNV TPEXOUOCO OIKOVOUIKA XpRon

AAN 7 (TpomoTroinon) «MvwoTtotroiiaeign: H Tpootroinon €10dyel UTTOXPEWTIKES YVWOTOTTOINCEIS TTOU TTAPEXOUV
TN duvardTTa OTOUG XPAOTEG TWV XPNHATOOIKOVOMIKWY KOTACTAOEWV va OEloAOYAoOouV TIG HETOROAEG Twv
UTTOXPEWOEWV TTOU TTPOEPXOVTAl QTG XPNHATODOTIKEG BPACTNPIOTNTEG.

AAN 12 (Tporromroinon) «Avayvwpian avaBaAAOPEVIWV QOPOAOYIKWY ATTAITHCEWY OF [N TTPAYHATOTIOINBEITES
{npieg»: H tpotrotroinon B1eukpiIvidel TOV AOYIOTIKO XEIPIOHS OXETIKG HE TV AVAYVWPITH avaBAAAGHEVWY QOPOAOYIKWY
QTTAITACEWY OF PN TTpaypaToTroIndeiceg {nuieg TToU £XOUV TTPOKUWE! ATTO BAVEIA TTOU ETTIMETPWVTAI aTNY £0Aoyn afia.

ANXA 12 «M'vwoTotroinon cuppeToXfg oe GAAEG OIKOVOIKEG OVTOTNTEGH: H TPOTTOTTOINON TTapEXEl BIEUKPIVATEIS
OXETIKA WE TO OTI N UTTOXPEWON VIO TTAPOXH TWV YVWOTOTTOINOEWY Tou AMXA 12 éxel EQOPHOYA O CUULETOXH OF
OVTOTNTEG TTOU EXEI KATNYOPIOTTOINGEl WG SIOKPATOUEVN TTPOG TWANGCY, EKTAG TG UTTOXPEWONG Y Tropoxh
OUVOTITIKIG XPNMATOOIKOVOUIKHAG TTANPOQOeNang.

MpdéTutra Kon AlEpUNVEiEg UTTOXPEWTIKA YIQ HETAYEVETTEPEG TTEPIGDOUG

ZUYKEKPINEVA VEQ AOYIOTIKG TTPOTUTTA, TPOTTOTTOINCEIG Kol OIEpUNVEiEg £xouv TEBEl Ot I0XU YIO HETAYEVEGTEPES
TePIGdOUg Kal Bev £XOUV EQAPUOTTEI KATA TNV KATAPTION GUTWV TWV XPNHATOOIKOVOUIKWY Kataotdaswv. H Eraipeia
EPEUVA TNV ETIBpAON TWV VEWV TTPOTUTTWV KOl TPOTTOTTOINTEWY OTIG XPNUATOOIKOVOUIKES TNG KATOOTATEIC.

ANXA 9 «XpnuarooikovopikGd MEca» Kai peTayevéoTepeg TpoOToOTOIOEl oTo AMNXA 9 kou AMNXA 7
«XpNUATOOIKOVOUIKA Péoa: MVWaTOTTOINGEIGY (EQAPUOZETAI OTIG ETATIES AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TV R
pETd TNV 1 lavouapiou 2018): To AMXA 9 avTikaBIoTd Tig TTPGVOoIEG Tou AAM 39 TTOU aPOPOUV OTNV TEIVOUNGN Kal
EMPETONON TWV  XPNUOTOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWY KAl  XPNMOTOOIKOVOUIKWY UTTOXPEWGCEWY  Kal
OUHTTEPIAOUBAVEL £TTICNG €V POVTEAO QVAUEVOUEVWY TIOTWTIKGY NIV TO OTTOI0 AVTIKABIOTE TO HOVTEAO Twv
TTPAYUATOTIOINUEVWY TTTWTIKWY NIV TTou epapuddeTal orfjpepa. To AMXA 9 KaBiepwvel ETTIONG pia véd TTpootyyian
NG AOYIOTIKG avTIoTABuIoNG BacI{6UEVN OE apXEG KAl QVTIUETWITIEI OOUVETTEIEG KAl QBUVANIEG aTO TPEXWVY POVTEAO
Tou AANN 39.

Me Baon Tnv Tpéxouoa ekTipnan Tng Aloiknang, To AMXA 9 kaTd ™V TPWTN €PAPHOY Tou KABWG KAl OTIC
HETOYEVEOTEPEG TTEPIOBOUG, BEV QVOMEVETON VO EXEI ONUAVTIKY ETITTTWON OTIG XPNUOTOOIKOVOUIKEG KOTAOTAOEIS TrG
Eraipeiag.

ANXA 15 «Ecoda amd TuuBdoseig ue MeAdreg» (epapudletar aTig eTHOIEG AOYIOTIKEG TIEPIOBOUG TTOU EEKIVOUV TV f
HETA TNV 1 lavouapiou 2018): To AMXA 15 ekd66nke Tov Mdio Tou 2014. ZKOTrO¢ Tou TTPOTUTTOU gival va TTapéxel éva
Evidio, KATAVONTO HOVTEAO avayvwpiong Twv e06Bwv amd OAeg TIG GUUBAOEIS Ue TTEAGTEG WOTE va BEATILCEN T
CUYKPIOIUOTNT WETAEU ETOIPEIOV Tou iBlou KAGDOU, JIQPOPETIKWV KAGDWY Kal JIOPOPETIKWY KEPUANIAYOPUIV.
MepiAauBavel TG apxég TTou TTPETTEN va EQAPNOCE! Hid OIKOVOIKY] OVTOTNTA Yid VA TTPOCBIOPITEl TNV £TIMETPNON TWV
€000WV KOl TN XPOVIKA OTIYUA TNG avayvwpiarg Toug. H Baaikr apyr ivar 8Tl ia oIkovouikr ovidTnta 8a avayvwpioel
Ta £00da Ye TPOTTO TToU va OTTEIKOVIZEl T PETARIBaan Twy ayabwy | UTIMPESIIV OTOUG TTEATES OTO TTOOO TO OTTOI0
avapEvEl va BIKaloUTal 08 avTGAAayHd yIa QuTd Ta ayadd 1 TIS UTMPEOIEG.

21



IHMEIQZEIX ENI TON XPHMATOOIKONOMIKQON KATAZTAZEQN THX 31
RACADEMY AEKEMBPIQY 2017 KAl THZ XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

Me Bdon tnv Tpéxouoa ektiynon tNG Aloiknong, 1o AMXA 15 katd TNV TTPWTH £QAPUOYI TOU KABWS KAl OTIG
HETAYEVECTEPEG TTEPIODOUG, DEV QVAMEVETAl va €XEl CNHAVTIKA ETHTTTWON OTIG XENUOTOOIKOVOUIKEG KATAOTATEIS TNG
Eraipeiag.

ANXA 16 «MioBwosig» (e@appdleTal aTIC ETAOIES AOYIOTIKEG TrEPI6BOUG TToU EeKivolv Tnv i HETd TNV 1 lavouapiou
2019): To AIMNXA 16 €kdd6nke Tov lavoudplo Tou 2016 Kal avTikaBioTd 1o AAM 17. Zkomdg Tou TTPOTUTIOU gival va
e€aopahioel 4TI ol HICBWTESG KAl Ol EKPIGBWTES TTapEXOUV XPrOIUN TTANPePEPNAN TToU TTApoudIddel eUAoyd Thv ougia
TWV GUVBAAQYWV TTou apopouv IgBwoelg. To AMXA 16 elgdyel Eva eviaio JOVTEAO YIA TO AOYIOTIKG XEIPIOKS aTTd TV
TTAEUPd TOU HIOBWTH, TO OTToi0 ATTAITEl O PICBWTAG VA avayvwpigg! TTEPIOUTIAKA OTOIXEIQ KOl UTTOXPEWOEIG VIO OAES TIG
oupBdoelg pIcOWaswWyY. ZXETIKA ME TO AOYIOTIKO XEIPIOPS atTrd TV TTAEUPd Tou ekuigBwTr, 10 AMXA 16 evowuaTwvel
ouglaaTikd TIg araitioelg Tou AAT 17. Emopévwg, o exuIgBwTrig ouveyidel va kartnyoploTrolel T cupBdoelg
MICBWOEWY OE ASITOUPYIKEG KAl XPNHATODOTIKEG HICBLITEIG, Kal VO AKOAOUBE( BIaQOopEeTIKG AOYIOTIKG XEIPIOUS YIa KABE
T0TTO0 CURAoNG.

ANXA 2 (Tpomomoinon) «Tagivounon kol £MIPETPNON CUVOAAQYWYV TTOU OPOPOUV TTAPOYXEG TTOU ESAPTWVTAI
amé TNV ofia Twv peTOXWV» (EQAPHOJETAl OTIG ETHTIEG AOYIOTIKEG TTEPIOOOUS TTou Eekivolv Tnv f petd Tnv 1
lavouapiou 2018): H TpoTtrotroinon Tapéxel SIEUKPIVACEIG OXETIKA WE TN BAcon eMHETPNONG 60OV apopd TTAPOXESG TTOU
gfapTwvtal ammd TNV afio Twv HETOXWV Kal Slakavovifovtal ge WETPNTE Kal TO AOYICTIKG XEIPIOHS OXETIKA e
TPOTTOTIOINOEIG Ot Gpoug TTou HETaBAANOUV Hia Trapoxn TTou dlakavovieTal g€ JETPNTA Ot TTapoXr TTou dlakavovigeTal
o€ ouppeToXikoUg TitTAoug. EmiTAéov elodyel pia egaipeon 6gov agopd Tig apxég Tou AlMNXA 2 ye Bdon Tnv otroia yia
Tapoxr Ba TPETTEl va AVTINETWTTIJETAI gav va ETTPOKEITO VA DIOKAVOVIOTE € OAOKARPOU G€ CUNMETOXIKOUS TITAOUG,
OTIG TTEPITITWOEIG OTTOU 0 gpyodOTNG UTTOXPEOUTAl VO TTOPAKPATd £va TTOGO TTPOG KAGAUWN TWV (POPOAOYIKWY
UTTOXPEWOEWV TWV EPYAZONEVIV TTOU TTPOKUTITOUV QTG TTOPOXES TTOU EEAPTWIVTAI ATTG TNV Agia TwWV HETOXWV Kal va TO
atodibel oTIg popoloyikég apxéS. H TpotTotroinon dev éxel uioBeOel akdun amé Tnv E.E..

AAI 40 (Tpotromoinon) «MeTaopEG ETTEVOUTIKWY OKIVATWVY (EQAPMOLETAI OTIG ETHOIEG AOYIGTIKEG TTEPIGDOUG TTOU
Eekivouv TNV | peT@ v 1 lavouapiou 2018): H tpotomoinon Oleukpivifel OTI TTPOKEINEVOU va WTTOPEl va
TTPAYHATOTTOINGEI PETA@OPd TTPOg K aTTé TA £TTEVOUTIKA aKivhTa Ba TTPETTEl va £XEl TTPAYHATOTTOINGEl aAAayh ot
xprion. Mpokelpévou va BewpnBei 6T Exel ETTEABEI aAAayry aTn Xprion Tou OKIVAAToU, Ba TpETrel va agiohoynBel kartd
méo0 TO akivnto TTAnpol Tov opIoud Kal N alhayr otn Xprion va Prropef va texkunplwBel. H Tpotrotroinon dev £xel
uI00eTNBei akdun até tnv E.E..

E.A.A.ML.X.MN. 22 «<ZuvaAAayég o€ EEvo vOHIOHA Kal TTPOKATABOAEG» (EQAPUOZETAI OTIG ETHOIEG AOYIOTIKEG TTEPIGDOUG
Tou §eKIvouv TNy A uetd v 1 lavouapiou 2018): H diepunveia Trapéxel kaBodriynon axeTIKA e TO TTWG TpoadiopileTal
N NUEPONNVia TG CUVOAAQyYrS 6TaV EQAPUOCETAI TO TTPOTUTTO TTOU QQOPd TIS cUVaAAayEg ot EEvo vououa, AAM 21. H
Blepunveia EXer epappoyr] OTav UIa ovToTNTA £iTE KATABAAAEI, €iTE IGTTPATTEl TTPOKATABOMKA TiUNUa yia CUNBACEIS TTOU
ekppdgovrai o€ EEvo vopiopa. H diepunveia dev Exel uioBeTnBei akdun atrd Ty E.E..

E.A.ANLX.M 23 «ABeRAIOTNTO OXETIKA PE TOV XEIPIOPO BepdTWV QopoAoyiag sl0odipaTogy (EPApHOleTal OTIG
ETACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV 1] ETd Tnv 1 lavouapiou 2019): H dieppnveia TTapéxel ETTEENYAOEIS wg
TPOG TNV avayvwpion Kal €PETPNON TOU TPEXOVTOG Kal avaBaAAouevou @Opou elocodrjuarog OTav UTTAPXEI
aBeBaIdTNTA OXETIKG ME TNV GOPOAQYIKH AVTIHETWITION KATToIWY oToIXEiWY. To E.A.A.M.X.M 23 éxel epappoyr] o€ GAeg
TIG TITUXEG TNG AOYICTIKOTTOINONG TOU 9OPOU E100DAUATOG 6TAV UTTAPXEI TETOIA ABERAIOTNTA, CUUTTEPIAQUBAVONEVOU TOU
(popohoyntéou képdoug/inuiag, NG (OopoAoyIKAS BACNG Twv TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWVY, TO
PopoloyIKd KEpDN KAl OPOAOYIKEG CNMiEs Kal Toug @oporoyikoUs quvTeAeaTEG. H Diepunveia dev £xel UIOBETNBET akéun
amé v E.E..

AAN 19 (Tpomwomoinon) «Tpotrommoinon TPOoypAUHATOG, TTEPIKOTIH | SICKAVOVIOUOSH (EQAPUOLETAl OTIS ETAOIES
AoyIoTIKEG TTEPIGOOUG TTou &eKIvoUuv Tnv 1 heETd Thv 1 lavouapiou 2019): H tpotrotroinon kaBopidet Tov TPOTTO HE ToV
OTT0i0 OI OVTOTNTEG TTPETTEl va Trpoadiopifouv Ta guvtaglodoTikd £§oda 6Tav AapBdvouv xwpa dAlayég o€
ouvTaglodoTIKd TTpoypduuaTa kaBopiouévwy TTapoxwv. H Tpotrotroinan dev €xel uloBeTnBel akéun atméd v E.E..

EThoieg BeAtiwoeig oe AMNXA 2015 (KikAog 2015 - 2017)
O1 TPOTTOTTOINCEIG TTOU TrApATIBeVTal TTapakdTw TrepIAauBavouv aAAayég oe auykekpiuéva AMXA. O1 TPOTTOTTOIRCEIS
Oev £xouv uloBeTnBEl akéun oo tnv E.E..

AAN 12 «Ddpol elcodApaTog» (EQappdgovTal aTiG ETACIEG AOYICTIKEG TTEPIGDOUG TTou EeKivoUv Tnv A HeTd Tnv 1

lavouapiou 2019). H Ttpomrotroinon Oleukplvifel TTWG Hia ovTOTNTO AOYICTIKOTTOIEl OAES TIG ETITITWOEIS OTO POPO
eloodrparTog atmd TANPWHES HEPICUATWY WE Tov iBlo TpdTTO.
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AAI 23 «K6oTOG davelopol» (EQappéovTal oTIG ETHOIEG AOYIGTIKEG TEPIGDOUG TTou Eekivouv TNV R heTd TV 1
lavouapiou 2019): H tpotrotroinon dleukpivifel TTwg uia ovtdtnTa XeIpileTal WG MEPOG ToU YevIKOU Bavelopol
OTTOI0BATTOTE BAvVEI0 aVaAAPENKe eIBIKA yia TNV avdmTuén £vog TEpIoUTIakol aTolxeiou otav To aToiXeio autd cival
£TOIUO YIO TN XPON TNV OTToid TTPoopigeTal 1] TNV TTWANGT| Tou.

3. BAZIKEZ AOTIZTIKEZ NOAITIKEZ

O1 kupIOTEPEG AOYITTIKEG TTOMITIKEG TTOU UIOBETABNKAY Kot akoAouBoUvTal KATd Tn oUVTAEn TWVY XPNHOTOOIKOVOUIKWV
KaTaoTdoewy eival ol akOAOUBEG:

3.1. Merarpotrry Zévwv Nouigpdtwy

H Etaipeia Tnpei Ta AoyioTikd g BifAia o Eupw) Trou eival To vOpIGUa AciToupyiag kal Trapouaiaong. ZuvaAhayég Trou
yivovtal ot §éva vopiopata petatpémovial og Eupw pe Bdon tnv emionun TP Tou §évou vopioparog tou 1oxusl Ty
Nuépa Tng ouvaliayrig. Kard tnv nuepopnvia KardpTiong Twv XPNHATOOIKOVOUIKWY KATAOTAOEWY, Ol VOPIOHATIKEG
QTTAITAOEIG KOl UTTOXPEWOEIG OF §éva vopiopata peTarpémovial oe Eupw pe Bdon tnv emionun Tiur Tou &évou
vopioparog Tou 1ox0el Tnv avtioTolXn nuepounvia. Ta képdn 1 o Inuieg omd ouvaAAoyuaTIKEG Blagopég
KaTaxwpoUvTal OTNV KAaTAoTACN QTTOTEAECUATWY.

Ta Un voudIoUaTIKA gToIXEia TTou eKppAadovTal e ££vo VOUIOHO KOl OTTOTIMWVTAI OTO KOOTOG KTAONG METATPETTOVTAI [E
TIG 100TIMIEG TNG NUEPOUNVIAG TTOU aTTOKTABNKAY. T KN VOUITUATIKG oToIXEia TTou ek@pdalovidl ge £évo vOUIoHa Kal
QTTOTIHWVTAl aTNV gUAoyn agia Toug, PETOTPETTOVTOI UE TIG ICOTIUIES TNG NUEPOUNVIOS TTPOGDIOPIoHOU Twv £UAOYWY
aglov. ZTnV TEPITTTWoN auTh ol TTPoKUTIToudeS guvalhayuaTikés Jlagopég amod tn uetafoir Tng elhoyng afiog
KaTtaxwpoUvTal 6TV KATAoTAoN amoTeAeCUATWY i aTreuBeiag ota Aoimd guVoAIKG e100BHHaTa avaAoya Je To £ido¢ Tou
OTOIXEioU.

3.2, Aoitrd Auha Meprouoiakd Toiyeia

Ta duha TTEPIOUCIOKG OTOIXEIQ TTOU QTTOKTWVTAl HEMOVWHEVA avayvwpllovTal oTo KOaTog KTriong. MetayevéoTepa,
KataywpoUvTal OTO KGOTOG HEIOV TWPEEUNEVEG aTTOORECEIS KAl atrouelwaels. OAa Ta AUAQ TTEPIOUTIOKA OTOIXEIa £XOUV
TTEPIOPICHEVN WQEAILN {wr) Kal atmooBévovTal pe Tn oTaBepr PéBodo kard Tn Bidpkela authg. H Didpkeia weEAung
Cwng TWV AUAWV TTEPIOUTIAKWV CTOIXEIWY EEETAZeTaN O €TTIA BTN, Kal TUXOV TTPOCAPHOYES dev avayvwpilovral
avadpouikd. H Kupla Katnyopia Twv AuAwy TTEPIOUCIaKWY GTOIXElWY gival Aoyiouikd. H weéhiun didpkeia {wrig eival
ammd 3 Ewg 5 €.

3.3. Evowparta MNadyia

Ta evowpara Tdyia aTTEIKOVI{OVTal OTO IGTOPIKO KOTTOG KTHONG, HEKWMEVA HE TIS CWPEUNEVES QTTOCRETEIS Kal TIG TUXOV
OTTOMEIWCEIS TNG aiag TOuG.

To kdOTOG ETIOKEUWV Kal CUVTNPACEWY ££0DOTTOIOUVTAl WE TNV TTPpaydaToTroinor] Toug. To KOOTOG KTGNG Kol ol
OWPEUHEVEG QTTOORECEIS Twv EVOWHATWY Trayiwv Tou TTwAoUVTal fj aTTOgUpPOoVTal, METAYEPOVTAI aTTd TOUug
avTigToixoug Aoyaplaguoug Tn OTIyur TN TWANONG 1 TNG amdaupang Kai otrolodriroTe kEPdog 1 {nuia TTou TTPoKUTTTEl
KOTAYWPEITAI OTNV KATACTAGT ATTOTEAECUATWVY.

Orav armaiteital oTadIokr avTIKaTdoTAon GNUOVTIKWV TUNUATWY eVoWPaTwy Trayiwy, n ETaipeia avayvwpilel Ta ev
Abyw OTOIXEIO WG MEHOVWNEVT TTEPIOUTIAKA OTOIXEIO WE TUYKEKPIHEVES WPENHES JWEG KAl ATTOORETEIS.

Ot aTTooRE0EIg TWV EVOWHATWY TTAYiWwV aToIxXeiwv AoyifovTar cuoTnUaTikd e Tn géBodo Tng atabeprig amdoBeong, ot
OIApKEIO TNG EKTILWNEVNG WPEAIUNG wrg TwV EVOWHATWY Trayiwv, n omoia emaveletdletal o meplodikr Bdon. H
EKTIHWUEVN WEEAIUN Jwr] Kal ol GUVTEAETTEG aTTOGREDTNG EXOUV WG £€NG:

ZuvreAeoTég ammoofeons  EKTiHwpevn weEAHn wi

_TNAETTIKOIVWVIOKGG KAl AoITTg pnxavoloyikog eGomhiopdg ——— 10%-20% 5-10 £mn
‘EmmAa kan Aoitrég e€0TTAIoNGS 10%-100% 1-10 émn
EykatagTdoelg oe akivaTa TpiTwy 8,33% - 25% 4-12 £Tn

3.4. Atropciwon Agiog pn Xpnuartoolkovopikwy Meplouaiakwyv ZToIXEiwY

O1 AoyIOTIKEG agieg TwWV PN XPNMOTOOIKOVOUIKWY TTEQIOUTIaKWY OToIXEiwv TG ETaipeiag egetddovral yia amopeiwon
6tav uttdpxouv evDEigelg OTI o1 AoyIoTIKEG agieg Toug Dev eival QVOKTAGCIPEG. TNV TEPITTTWON auTr TpoodiopileTal To
QVOKTACINO TTOCO TWV TTEPIOUTIAKWV OTOIXEIWY Kal av Ol AOYIOTIKEG agieg UTTEPRAiVOUV TO EKTINWHEVO QVOKTACINO
To0d, avayvwpideTal {nuia arrodeiwong, n oTroid Kataxwpeital o’ gubeiag otV KATAOTAON OTmoTeAeoudTwY. To
QVOKTACIUO TTOCG TWV TTEPIOUCIAKWY CTOIXEIWY €ival To PeyaAUTepo WETOED eUAoyng agiag pelov Ta aTraITOUHEVA yid
Tnv wAnon £§oda kal agiag xpriang autwv. Ma Tnv ekTiunon Tng agiag xpriong, ol EKTINWUEVES LEAAOVTIKEG TAUEIOKES
potg Trpoeo@Aolvial oTnV TTapoUoa agia Toug Pe Tn Xprion evog TTpo épou TTPoeoPAnTIKOU ETTITOKIOU TO OTTOIO
QVTOVAKAQ TIG TPEXOUCEG EKTIMACEIG ThG Ayopds yia Tn Slaxpovikh afia Tou XPRAHATOS Kal yid Toug KIvdUvoug Trou
OXETICOVTOI PE AQUTA TA TTEPIOUTIaKA oToIXEIO. [Ma éva TTEPIOUCIAKO OTOIXEID TToU Bt dnHIoUpPYEl ave§GPTNTES TAMEIOKES
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POEG, TO AVAKTAOIUO OGS TTPOOBIOPIJETAN Yia Th LOVGBA BNUIoUPYIAS TAHEIOKLV POV, gTnVv oTToia TO TTEPIOUCIAKS
OTOIXEI0 avrikel. Ze KABe NUEPORNVIA CUVTAENG XPNUATOOIKOVOMIKWV KATAOTACEWY n Etaipeia egerddel av utmrdpyxouv
evdei§elg 6T o1 ouvBrikeg TTou odrynoav otnv avayvwpion Tng aTTolEiwong de TTponyoUdeveg Teplodous B¢
ouvexifouv va UTTdpXouv. ZTNV TEPITTWON QuTH £TavatpoodiopileTal To QVOKTAOIHO TTood Tou TTEPICUCIAKOU
gToIXeiou Kal n {nuIG atropeiwaong avtiAoyiZeTal eTavagépovTag TR AOYIGTIKA a&ia Tou Treplouaiakoy oToIXEioU aTO
QVOKTAJILO TT0T0 Tou aTNV EKTACN TToU auTé Sev utrepBaivel TN AoyloTikA afia Tou TrEPIOUTIAKoU GToIXEIOU Trou Ba eixe
TmpoadiopiaTei (kabapr amd amooBéaels) av dev gixe kataxwpenBei n nuia aTTopeiwong o€ TponyoUpeva £Tn.

3.5. Aoyapiaopoi ElorpakTéol kai MpoBAeyn yia ETogalsic ATarioeic

O1 Aoyapiacpoi eioTpakTéol avayvwpifovral apxikd otnv eGAoyn agia Toug n otroia eivar Tautéxpova Kai n agia
guvalhayrig. MeTayevEOTEP QTTOTILWVTAI OTO AVATTAOREGTO KOTTOS TOUG HEIWHEVO KATG Td TTOOd Trou eival TOavé OTI
0e Ba eiompaxBolv. e KABe nuepounvia CUVTOENG XPNUATOOIKOVOUIKWY KOTOOTEOEWY, n ciompadiuétTa TWV
EICTTPOKTEWVY AOYOPIOOUWY EKTIUATON avd TTEAGT EEXWPIOTA Kol axnuaTileTal TPOBAEWN yia aTWAEIEG TTOU gival
mMlavév va ocupBolv Kai PTTOPOUV va TrogoTikotomeodv. H oxnuaTigbeioa TPOBAEYn avOTTPOCAPUGTETAl LE
EMBAPUVON TwV QIOTEAEOUATWY TG €KAATOTE XpAONG. Tuxov dlaypagéc QTAITACEWY OTTO  EIGTIPAKTEOUG
Aoyapiacpolg TTpaypaToTrololvTal HEGW TNG OXNHATITBEITAS TTPOBAEYNS.

3.6. Tapeiakd AlaBéoipa kal Tapeiakd looduvapa
Ma okotrolg KaTtdpTIoNg TG KOTAOTAONG TAMEIOKWV POWV, Ol TPOBECUIOKEG KaTABEOEIS BewpPOUVTal TAUEIOKA
B108Ea1ua Kal TAPEIaKA I00BUVaNa.

3.7. ®6pog Eioodrparog kai AvaBaAAopevog ®opog

210 @opo TG Xprong TEPIAGUBAVETAI O TPEXWV QOPOC EIGOBAKATOC Kal Ol avaBaAiopevol @opol. O @dpog
avayvwpideTal oTNV  KATAoTOON OTOTEAEOUATWY, €KTOG OTTO TOUG QOPOUG TTOU OXETIOVTal WE KOVBUAID Trou
avayvwpiovTal aTa AorTd cuvoAikd e1008ApaTa A ateudeiag ata idla KeQGAald. e QuTH) TV TTEPITITWON, O POPOS
avayvwpideTal oTa AoITTd guvoAIKd eI003rpaTa 1) aTTEUBEiag oTa BIa KEQAAaia, avTiaTolxa.

O TpEXWV @6pog eIgodrpaTog UTToAoyiZeTal €71 Tou popoloynTéou €1g0druaTog TNG XProng, BACn TwWv ICYXUOUCWY
POPOAOYIKWY BIATAEEWY KAl CUVTEAECTWOV POPOU, KATA TV NUEPOHNVIa KATAPTIONG XPNHOTOOIKOVOUIKWY KATAOTAOEWV.
H Aroiknon Tepiodika Tpofaivel Oe eKTIUACEIG KATA TRV UTTOBOAR (POPOAOYIKLIV dnNAWoEWV OE TTEPITITWITEIG TTOU Ol
OXETIKEG (pOPONOYIKEG DIaTAgEIG emMIdEXOVTAI EpUNVEIg Kal TTPORAIVEI GTO OXNUATIONG TTPoRBAEWewWY, 6TTOU XpelddeTal,
He Bdon Ta TTood TTou avapévetal va kaTaBANBoUVY aTIG POPOAOYIKES APXEC.

O avaBaArdpevog pdpog £I00BAPATOG, APOPd TTEPITTWITEIS TIPOTWRIVIV DIaPoPwV HETAEU TNG AoyioTikrg afiag Twv
TEPIOUTIAKWY OTOIXEIWV Kal UTTOXPEWGCEWY YIO GKOTTOUG OUVTAENG TWV XPNHOTOOIKOVOUIKWV KATAOTAOEWY KOl ™mg
(pOPOAOYIKAG Toug Bdonc.

Or avoBaAOUEVEG POPOAOYIKEG UTTOXPEWGEIG avayVWPRIovTal yia GAEC TIC (POPOAOYNTEEG TTPOCWPIVEG DIAPOPES EKTOG
ATTS TIG TTEPITTTWOEIG:
* Omou n avaBaMOpEVN POPOAOYIKS UTTOXPEWCN TTPOKUTITEI O TNV apEXIKA avayvwplon tng umepagiag £vog
TIEPIOUCIAKOU OTOIXEIOU 1 Wiag UTTOXpEWONG O pio CUVAAAGYT N OTToia BEV Eival GUVEVWON ETAIPEIY Kal KATA
N OTIyUR TG cuvaAAayng dev eTTnpedader oUTe To AoyIaTIKG KEPSOG oUTe To @opoAoynTéo képSog i Znuia, Kal
* TWV TTPOCWPIVIIV BIAPOPWY TTOU OXETICOVTal e ETEVOUOEIC O BUYOTPIKEG KOl CUYYEVEIC ETQIPEIEC, GTTOU ©
XPOVOg aVTIOTPOPAG Twv TTROCWPIVIV BIApOpWwY HTTopEi va eAeyXBei Kal gival TBavd 61 ol TPOCWPIVES
diapopig Be Ba avTIGTPAPOUV GTO TTPORAETTOHEVO PEAAOV.

AvaBaAGpEVEG POPOAOYIKEG OTTAITACEIS avayvwpifovTal yia GAEC TIC EKTNITTTOYEVES TTPOCWPIVES OINPOPES Kal
METAPEPOUEVESG POPOAOYIKEG Jnpieg, oTo BaBud Trou eival mOavé o1 Ba uTrdpyel dIBECIUO (popoAoynTéo kEpdog To
oTToio Ba XENOIUOTTOINGE! £VavTI TWV EKTTITTONEVIOY TTPOTWPIVIIV SIGPOPWY KAl TWV METAQEPOUEVIIV OXPNOILOTTOINTWY
(POPOAOYIKWV JNUILV EKTOG ATTO TIG TIEPITITLICEIC:

» OmoU n avaBaAAduevn QOPOAOYIKF OTTQITNON TTOU OXETI(ETOl WE TIC EKTIITITOMEVEC TTPOCWPIVEG DIAPOPES
TTPOKUTITEI GTTO TNV GPXIKA avayvwpion Tng UTrepagiag £vog TepIouaiakol aToIxelou f| piag utToxpéwang oe
Hia guvaAAayn n otroia Bev eival GUVEVWOT ETAIPEIIV KOl KATG T OTIYHN NG ouvaAllayrg dev eTTnpedder ouTe
T0 AOYIOTIKO KEPBOG 0UTe TO PopoAoynTéo KEPSOG A Znuia, Kol

* TWV TTPOCWPIVIWV BIaPOpwV TTOU OXeTiovTal Pe eTEVOUTEIG OF BUYATPIKES KAl GUYYEVEIG eTalpeieg, 610U Ol
avaBaAAGUEVEG QOPOAOYIKEG aTTITOEIS avayvwpiletal aTo BaBué Trou eival mOavd 6T ol TTPOGWPIVEG
dlapopég Ba avTIoTPa@oUv GTo TTPORAETTOUEVO PEAAOV Kal Ba UTTGPXE! BINBECIHO popohoynTéo £106dNUA TO
0TT0i0 B0 XPNOILOTTOINGET £VaVTI TWV TTPOCWPIVIIV BIAQOPV.
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Or avaBaMAdpevorl popor utrohoyiovTal BAaN POPOAOYIKWV GUVTEAESTWV TTOU aVAMEVETal 0TI Ba IoxU0ouUV GTO XPOVO
TrOU TO TTEPIOUTIaKS oToIxeio Ba avayvwplaTei Kai i uTroXpéwan Ba BlakavovioTe kai Bagifovral aTOUG (POPOAOYIKOUG
guvTeAETTEG (KAl POPOAOYIKOUG VOHOUG) TTou Eival O 10U R €xouv BsooBeTBEl Katd TNV NUEQPOUNVIa KaTapTIong
XPNHATOOIKOVOUIKWY KATACTAOEWV. H agia Twv avoBaAOPEVWY QOPOAOYIKWY OTTAITHOEWY €AEyXeTan Ot KGOt
NUEPOMNVIA KATAPTIONG XPNHATOOIKOVOHIKWV KATAOTACEWY Kal MEIWVETAI GTO BaBud Trou dev cival TTAEOV TBavo va
UTTApgel ETTOPKES PopoAoynTED EI06BNPA TToU Ba KaAUWE! TNV avaBaAASHEVN POPOAOYIKA QTTAiTON EV OAW 1) €V PEPEL.

3.8. MeToxiké kegpdAaio
O1 koIvég pETOXESG KataxwpoUvTal oTa iBla Kepdhaia. Ta £€oda £kBoang WETOXIKOU kepaAaiou, apalpolpevng NG
OXETIKAG QOPOAOYIKAG WPEAEIQG, cUPYNPIfoVTal LE TO ATTOBEHATIKG YTTEP TO ApPTIO.

3.9. NpoBAiysig

O1 mpoRAéwelg avayvwpilovtal étav n Etaipeia £xel pia Tapolca déoueuon (VoI 1 TEKHaIPOUEVN), WG aTTOTEAETHA
YEYOVOTWY Tou TTapeABOVTOG, kai ival TNBavo 6T Ba UTTAPEEI EKPOF| TTOPWYV Yid TO Blakavoviguo Tng SEGUEUTNS Kl TO
006 QUTHG UTTOPET VO EKTIUNGET OgIOTTIOTA. AV N ETTHTITWON TG BIAXPOVIKKS agiag Tou XPruaTog eival onuUavTiKyg ol
TPOBAEWEIG avayvwpifovral ot Tpos§opAnuévn BAoN HE TN XPAON EVOC TTPO (POPOU ETTITOKIOU TTOU QVTQVOKAd TIG
TPEXOUTEG EKTIMACEIG TNG ayopdg yia T SIaxpovIKA agia Tou XpAHATOS Kal ToUg KIVOUVOUG TTou GXeTijovTal e TNV
utroxpéwon. Otav yivetal mpoe§dpAnan Twv TrpoBAéwewy, n alénan e TPSBAEYNG TToU OoPEiAETaI OTO TEPOOHA TOU
XPOVOU QvayvwpiZeTal wg kOoTog Savelopou. O1 TpoBASWels eTraveEeTGlovTal O KGOE nUepounvia ouvragng
XPNHATOOIKOVOUIKWY KATAOTAOEWY Kal av Bev eival TTAEov TBavS 6T Ba UTTAPEE! EKPOR TIOPWV YId TO Siakavovioué
Mg O&éopeuong, avtihoyifovral. Or TPORAEWEIS XPNOILOTTOIOUVTAI LOVO YId TO OKOTTG yla Tov OToio apxIKd
onuioupyriBnkav. Aev avayvwpifovrai TPoBAEWEIS yia pEAOVTIKEG {npiec. Ol EVOEXOMEVEG QTTQITHOEIS Kal Ol
EVOEXOUEVEG UTTOXPEWTEIS BEV avayvwpiovTal oTIC XPNHATOOIKOVOUIKEG KATACTATEIG.

3.10. MioBwozeig

AoyioTIKA pigBwaong amd 1o HICBWTA

Mia picBwon karardooetal Katd Thv nEepopnvia alvayng weg XpNHAToSoTIKA picBwon A Aeitoupyikr picBwon. Mia
HioBwan Tou petaBiddel otv Etaipeia oudiaoTikd éAoug Toug KIvdUVOUG Kal T OIKOVOMIKA OQEAN Trou GuVOdEUouV
TNV KUPIOTNTO, KOTATAOOETAl WG XPNHATOdOTIKA picBwon. Katd v évapén g HioBwang, To kepaAalotroinBév
TIEPIOUCIOKG TOIXEID eppavifeTal aTo XapnAdTEPO o006, HETAEY TNG £UAoyng agiag Tou Kal NG Trapouoag agiag Twv
EAGXIOTWVY TTANPWHWV WIgBwATWY. H avaTdoBeoTn agia Tou PEILVETAI UETAYEVESTEPQ HE TIG CWPEUNEVES OTTOORETEIG
A Mg {nuIES amopeiwarig Tou. Ta kataBardpeva evoikia Slaywpilovral oe XPNHATOOIKOVOHIKG £E0da (TéKol) TToU
KaTaxwpoUvTtai ameuBeiag otV KATAOTOON QTTOTEAETUATWY Kal OF Weiwon g avoAngBticag utroxpéwang. Av n
HioBwan Se peTapépel ouaIaoTIKG GAoUg Toug KIVBUVOUG Kal T OIKOVOIKG OQEAN Trou QTTOPPEOUV ATt TV KUPIGTRTA
evég Trayiou, TOTE Bewpeital AEITOUpYIKT Kot 0 PICBWTAG KaTaxwpei Ta evoikia w¢ ¢60da pe Bdon Tn oTaBepry uéBodo
atn didpkela g picbwong.

AoyIoTIKr hioBwong amd Tov ekuIgiwTH

Mia pioBwon tou peraBiBadel ouciaaTikd GAT Ta OIKOVOIKG 0@EAN Kal KIVDUVOUG TTOU aTTopPEOUV aTTd TNV KUPIOTATA
TOU HIoBWEVOU TTEPIOUCIOKOU aToiXeiou AOYIZETAI QTG TOV EKMICBWTA WG TTWANGCN Kal / 1y Tapoxf xpnuatTodaTnong.
Otav Ta Teprouciakd oToixeia PICBWVOVTAI KATWw atd AEITOUPYIKY PiICBWON, TO TTEPIOUCIOKS OTOoIXEiO TreptAapBdveTal
OTNV KATAOTAGCN XPNMATOOIKOVOUIKAG B¢ang BAaEl TG @UONG Tou TIEPIOUGIaKOU GToIXEiou. To £0050 aTTé To HioBwpa
avayvwpIGeTal KATd Toug 6poug TNG HicBwang e T oTaBepn PéBodo.

3.11. MpopnBeutég

O1 EUTTOPIKES UTTOXPEWTEIG ATTOTEAOUV UTTOXPEWOEIG TTPOG TTANPWHA YIa TTPoIGVTA ] UTINPECIEG TTOU EXOUV OTTOKTNOEI
KaT& TV 4oknon g ouviBoug EUTIOPIKAG SpacTnpIdThTag amd TPOUNBeuTé. Ol TANpwréol Aoyapiagpoi
KQratdooovTal oTIg BPaxuUTTPOBETEG UTTOXPEWTEIS, EGV N TTANPWUNA OPEiAeTal EVTOC EVOC £Toug | AiyoTepo. Av dy,
TTApoUCIAgovTal WG HAKPOTTPABETUES UTTOXPEWOEIG. O1 UTTOXPEWTEIS TTPOS TPOHNBEUTEG avayvwpidovTal apxikd aTnv
EUhoyn agia TOug Kal OTOTIUWVTAI WPETAYEVEOTEPQ OTO QAVATTOOBETTO K&OTOG XPNOILOTIOILVTAG TN WEBodO Tou
TTPAYMATIKOU ETTITOKIOU.

3.12. Napoxég oe Epyalopévouc

Mpoypdupara KaBopITPEVWY EICPOPLY

‘Eva mpoypappa KaBopiopévwy EI0QopwY Eival éva ouvTagiodoTkG TPOypappa ota TAaicia Tou otroiou n Etaipeia
KaTaBdAel oTaBEPES EI0POpPEG Ot évav §eXwpIoTO popéa. H Etaipeia Sev EXel Kapia vOuIKr N TEKUAIPOUEVN UTTOXPEWDT
yia va KataBdaAel TUXOV TTPAoBeTa TTood, av 0 QOPEAG BEV KATEXEI ETTOPKY TTEPIOUTIAKG GTOIXEIO YIa vd KaraBdAer Tig
TIAPOXEG TTOU OXETICOVTAI PE TV EGUTTNPETNON KATA TNV TPEXOUTO KOl TIPONYOUMEVES TepIodoug. O UTTOXPEWTEIS Yia
EICPOPEG TE TTPOYPANUATA KABOPITUEVWY EITPOPWV aVayVWRI{ovTal we £€0da GTAV TTPAYLATOTTOIOUVTAL.
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MpoypdppaTa KABOPIGHEVWY TTAPOXUIV

‘Eva mpoypappa  kaBoplopévwy  Trapoxwv eival éva  ouviagiodoTKG TTPOypauua Trou OEv  Eival  TTPOYPOKa
kaBopIiopévwv EICPOpWY. Qg £TTi To TTAEGTOV, Ta TTPOYPAMUATA KABOPIOKEVWV TTAPOXWY KaBopilouv éva TToa6 Twv
Trapoxwv Tou 6a AdBei o Epyadouevog KaTtd TN cuvTagiodATNON Tou, JUVABWS O cUVAPTNON WE £vav F TTEPIGOBTEPOUC
TAPAYOVTEG OTTWG N NAIKia, Ta XpOvIa UTTNPETiag Kal Ol ATTOSOXES.

H utroxpéwon Tou KaTtaxwpeitar otV KaTdoTaon XPNUOTOOIKOVOUIKAG BETNG yia T TTPOYPAUNATA KABOPIGHEVWY
TTapoxwv eival n Tapoloa agia TNG UTTOXPEWONG KABOPITUEVIWV TTOPOXWY OTO TEAOG TNG TEPIGBOU CUVTAENS
XPNHATOOIKOVOUIKWY KATAGTAoEwWv. OI UTTOXPEWOEIG auTéG uTToAoyifovTal ETNOiWG Ao ave§dpTNTOUS aVOAOYIOTEG
xenoigotroiwvrag 1 péBodo g MpoReBAnuévng MoTwrkrig Movddag (Projected Unit Credit Method). To
TTPOEEOPANTIKG ETITOKIO TTOU XPNOIYOTIOIEITal €ival N ATT6B0TN UWNAG TTOITNTAG EUPWTTAIKWV ETAIPIKWV OHOASYWV
TToU EXOUV NUEPOMNVia Afi§ng TTou TTPooEYYIel Ta XPOVIKG OpIa TNG OXETIKAG UTTOXPEWOTNS.

To KOOTOG TPEXOUOTG UTTNPEDIaG TOU TTPOYPGUHATOS KABOPIOPEVWY TTOPOXWV TTOU QVAYVWPIJETal OTNY KaTdoTaon
OTTOTEAETUATWY OTIG ATTOBOXES TTPOCWTTIKOU, avTavakAd TNV avgnan TG UTTOXPEWANG KABOPIOKEVWY TTAPOXWV TTou
TPOEPXETAl QTG UTTMPECia epyalOUEVOU KATG TV TPEXOUGO TePiodo, OAAQYEG TNG TAPOXAS, TTEPIKOTTEC Kal
Slakavoviopoug. To KaToXupwuévo KOOTOG TTPOUTINPECIAG KATAXWPEITAI AUECH OTa amoTeAéouaTa. Ta avaAoyioTikd
KEPON 1 {nuieg avayvwpifovtal ameuBeiag OTa AOITG OUVOAKA €l0OdAPATA OTNV TIEPIOdO KAT@ TV OTTolal
TTPAYMATOTTOIOUVTON KOl BEV PETAPEPOVTAI TNV KATACTAON ATTOTEAEOUATWY OE PETAYEVESTEPN TTEPIODO.

Napoyxeg Adyw e€6dou atrd Tnv uTnpEoia

O1 rapoxeg Adyw e§6dou aréd v uTMpETia eival TANPwTEEG dTav n aTraox6Anan Tepuatidetal atréd The ETalpeia wpiv
aTr6 TNV KOVOVIKA nuepopnvia ouvtagiodotnang, fi dtav évag urdAAnAog amodéxetal eBeAouaia £6080 WG avTGAAaypa
yia autég Tig TTapoxég. H Etaipeia avayvwpidel Tig Tapoxég Ayw e§680u atmd TRV UTIMPedia KaTd TNV TTPOYEVESTEQN
amméd Tig ak6AouBeg nuepounvieg: (a) étav n Etaipeia de dUvartal TTA(oV va aTmOOUPEl TNV TTPOCPOPE TWV €V Adyw
Trapoxwv Kal (B) 6rav n Etaipeia avayvwpidel 1o K6GTOG yia TV avadidpBpwan Tou EPTTITTEl 0TO TESIO EQAPHOYAS
Tou AAI 37 kal guverrdyeTal Tnv KoTaBoAr Tapoxwv Adyw e§6dou amd Tnv umnpeoia. ITnv TEPITTTwan piog
TPOCPOPGS TTOU YiveTal yia va EvBappUvel Tnv eBehoucia ammoxwpenon, ol Tapoxég Adyw ££6B0uU atTd TV UTTpeoia
utroAoyifovtal pe BAon Tov apIBUO Twv EPYAJOMEVWV TTOU GVOEVETAI va SexToOv TV TTpoo@opd. Mapoxéc Trou
opeihovTal 12 priveg PETA TN AN TG TTEPIGBOU avapopds, TTPoeEo@AoUVTal OTNV Trapouca atia Toug.

3.13. Avayvwpion Ec6dwv kal E{65wv
Ta égoda epIAapBAvOUY Kupiwg TNV TTAPOX! UTINPESIWV, KAOAPd ATTd TOUS QVOKTWHEVOUS GEPOUG KOl TI EKTITLICEIC.
Ta €é00da a1md TTapoxr UTTNPECIWY, avayvwpi{ovTal aTn Xprion TToU aQUTEG TTapaaXEenKkav.

3.14. Alavopn Mepiopartog

Ta pepiopara Tou BlavEUOVTAl OTOUG HETOXOUS QVOYVWPIOVTal WG UTTOXPEWON TN XPOVIKH OTIYWr KOTA TRV oTToia
gykpivovtal Tpog Slavopr) amd Tn Fevikry ZUVEAEUON TWV HETEXWV.
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ACADEMY

4. ENXQMATA NATIA

Ta evawpara Trdyla avahlovtal we ££AG:

Kripia

Xpjon 2015

KéaoTog Kriong 816
2WpPEUNEVEG aTTOTRETEIC (653)
AvamréoBeotn afia 31/12/2015 263
Xprion 2016

Mpoabrikeg Kail LETAQOPEG 35
ATTOOBETEIG XPIioNG - ATTOUEICEIS (99)
31/12/2016

KdéaoTog Ktrjong 851
ZWPEVPEVEG aTTOCRETEIC (652)
Avarréofeatn aia 31/12/2016 199
Xpiion 2017

MpogbriKkeg Kal PETaQOPES 42
ATTooBETEIC XPHONG - ATTOUEITEIC (100)
31/12/2017

Kdotog kmong 893
ZWPEUPEVEG aTTOORECEIS (752)
AvarmréoBeorn agia 31/12/2017 141

Mnxovijpara &
EYKATAOTAOEIG

2.995
(2.993)
2

5
)
3.000

(2.995)
5

()

3.000
(2.996)

=

ETrimAd & Aoitrog

£§OTTAIO GG

876

(817)
59

42
(37)

918
(854)

64

38
(29)

956
(883)
73

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQON KATAZTAZEQN THE 31
AEKEMBPIOY 2017 KAI THX XPHZHZ MOY EAH=E THN HMEPOMHNIA AYTH

Zivolo evowparwyv

Tayiwv

4.687
(4.363)
324

82
(138)

4.769
(4.501)
268

80
(130)

_4.849
(4.631)
218

Agev uTdipXouv UTTOBAKES Kal TIPOCNUEIWTEIS, I} OTTOI08ATTOTE GAAG BApN ETTI TWV EVOWUATWY TTaYiwV. Agv uTTdpXouv
anuavTikEg evBeigels amopeiwang g afiag Twy Trayiwv.

5. AYAA NEPIOYZIAKA ITOIXEIA

Ta duAa TTEPIOUTIOKG OTOIXEIa TFEPIAABAVOUV KUPiWG AOYITUIKG TTPOYPEUUaTA Kal GOEIES AOYIGHIKOU KAl n Kivnon Toug

avaAUeTal we €€nc:

Xprion 2015
KooTog Ktong
ZWPEUPEVEG aTTOORECEIC

AvarréoBeorn agia 31/12/2015

Xpijon 2016
KoéaoTog KTriong
2WPEUPEVEG aTTOORETEIG

Avamréofeotn agia 31/12/2016

Xpiion 2017

Ko6oTog KTiang

ZWPEVPEVES OTTOORETEIC
AvaméoBeorn agia 31/12/2017

Aoyiopiké

154
(154)

154
(154)

154
(154)

Aoird Sikaiwpara

126
(126)

126
(126)

126
(126)

Z0voAo GuAwy Trayiwv

280
(280)

280
(280)

280
(280)
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6. AOINA MH KYKAO®OPOYNTA NEPIOYZIAKA IZTOIXEIA

Ta Aorrd pn kukAo@opolUvTa TrEPIoUaIaKE OToIXEIa avaAdovTal we £EAG:

Evyuriosig o€ TpiToug
Eyyurjoeig o ouvdepéva pépn (Znpgiwon 15)
ZUvolo

7. NIEAATEZ

Or1 amraitcelg amé TeAdreg avaAUovral we €A

MeAdTeg

MpoBAéyeig yia emioaleis amaiTioelg

ATraITAOEIG 0T gUVOEPEVEG ETaIPEiE (Enpeiwon 15)
Zivolo

Mapakdrw yivetal avdAuan g evnAikiwong Twv arrairiocwy g Etaipeiog:
Mn An§ITTp68saa Kal Un aTTOUEIWMEVD

AngTp6BET U KAl N OTTOREIWHEVA:

Ewg 30 nuépeg.

A6 31 £wg 180 nuépeg

MNdvw atmd 180 nuépeg
Zivolo

8. AOINA KYKAODOPOYNTA MEPIOYZIAKA ZTOIXEIA

Ta Aoitrd kukAOQOPOUVTA TTEPIOUCIAKA TTOIXEIX avaAUovTal wg £EAC:
®opog EICTTPAKTENG

MpotAnpwyéva £€o0da

AoITTEg amaiTioelg

Zovolo

9. TAMEIAKA AIAOEZIMA KAI TAMEIAKA IZOAYNAMA

Ta rapeiaka SI0BECIUA KAl TAPEIOKA ITOOUVOHA QUTWY OVAAJOVTal WS EEAC:
KaraBéoeig dyewg Kal TpoBeopiag

Zivolo

10. IAIA KEQAAAIA

10.1 MeToX1ko kegpdAaio

2017
26
27
63

2017
489
(92)
1.980
2.377

2017
964

1.128
257
28
2.377

2017
92

104

2017
205
205

2016
32
265
297

2016
365
(72)
2.387
2.680

2016
1.335

807
237
301
2.680

2016

18
10
28

2016
764
764

Tnv 31 AekepBpiou 2017, To peToxIkd kepdhaio Tng Etaipeiag avépyxeTal oe Eupw 1.761.029,62 (o€ amdAuTto T000) Kal
SiaipeiTar o€ 601.034 KOIVEG OVOUQOTIKEG HETOXEG OVORAOTIKAG agiag Eupw 2,93 (ot ammréAuTo TT0G0) eKdOT. Z¢ axéan

e 70 2016 dev TPAYHATOTTOIRBNKE KAWIO PETAROAR.

10.2 TakTik6 amoBeyarikd

Z0ppwva pe Tig dlatagelg Tng EAANVIKAG eTalpikrig VopoBeTiag, Tapakparteital £TNaiwg To 5% TOUAAXIOTOV Twv
KaBapwv KepdLv, HETG aTTé POPOUG, yid TN dnpioupyia TAKTIKOU ATTOBEUATIKOU, TO OTTOI0 XPNOIHOTIOIEITAI QTTOKAEIOTIKA
yia v egiowan, Tpiv Tn dlavour} YEPITUATOS, TOU TUXGV XPEWOTIKOU UTFOAOITTOU TOU AOYaPIOOHOU KEPBWV Kal {nUItIV.

28



THMEIQSEIY ENI TON XPHMATOOIKONOMIKQN KATASTASEQN THE 31
- e ML / v
RURDEMY Aekemsrioy 2017 KAl THS XPHXHS MY EAHZE THN HMEPOMHNIA AYTH

H mapakpdtnon auty Tadel va eival UTTOXPEWTIKKA, GTav To UTTOAOITTO TOU TOKTIKOU atrofsuartikol @Bdoel To 1/3 Tou
EKO0BEVTOG HETOXIKOU KEPAAQIOU, EVW) TO OTTOBEUOTIKG QUTO Bev PTTOPET va BIavEUNBEi OTOUG HETAXOUG.

10.3 Aortrd atroBgparikd
Z1a Aoird atroBepaTika Eupw (19) v 31 AekepBpiou 2017 kal Eupw (59) Tnv 31 AekeuBpiou 20186, TepIAapBdvovTal
TO AVOAOYIGTIKA KEPDN Kal {NUIEG KOt © AVOPBOAASUEVOC POPOG TWV TTAPATTAVW KOVOUAIWV.

11. AMOZHMIQZH NPOZQMNIKOY AOIQ EZE0AOY ANO THN YMHPEZIA

ZOpQWVa pe To eAANVIKG epyarikd Bikalo, ol epyagdpevol DIKAIOUVTal aTrodnuiwong Ot TEPITITWOEIS améAUCnS A
guvtagioddtong, 1o Oyog Tng oTroiag KaBopideTal Pe BACN TIG TOKTIKEG ATTOBOXEG TWV EQYAOMEVIIV TOU TPEXOVTOC
HAva TPV TV aTToAuan, Tn BiIdpKEIa UTINPECIAG Kal Tov TPOTTo AUoNG Tng oURBACNS £€nPTNUEVNS £pYATIOG TOUg
(aréAucn pe TpoeidoTroinan, améAucn Xwpig Tpoeidotroinon fi guvtagiodoTnon). Emiong, olu@uwva Ti¢ SIatdEeig Tou
v.4093/2012 £xer peiwBel 1600 0 Xpdvog TTPoeIdoTroinang 600 Kal T TTOCd TwY OTTOZNUIGEWY TTOU DIKAIOUVTAI Ol
EPYAgOpEVOl, eV TTPORAETTETAN N KATABOAY €TTITTPGCBETNG ATTOJNKIWONG OF EPYAJOMEVOUG TTOU £XOUV GUUTTANPWITEL,
KaTd TNV nuepounvia dnpooicuong Tou wg dvw vopou dnA. Tn 12/11/2012, 17 £t utnpeoiac Kal Gvw oTov idio
£pY0dOTN KAl amaoxoAoUvral pe TTAPN ammaoXOAnon. ZnUEIDVETAI OTi I TOV UTTOAOYIOUO TNG EMITTPOGOETNG
arro¢nuiwaong AapRdvovTal ol TakTIKEG atmodoxég Tou epyaddpevou aAAd péxpl Tou TTogol Twv Eupw 2. H o@eiAdpevn
amodnuiwaon, ot TEPITTTwon TAApoug guvtaglodotnong Adyw yAparog, eival ion pe 50% Tou TTogou Trou Ba
karaBaAAdTav ge TrepiTTwon amdAuong dveu aITiag Kal oe TTOG00T6 40% OE TTEPITITWAN TFOU £XOUV KAl ETTIKOUPIKH
ao@dAion Kal ot TEPITTTWaAN TTou BIKaoUvTal TNV EMITTPOOBETN amonuiwon, auth utroAoyiZeTal BACEl TWV TAKTIKWV
amodoxwV Tou TeAeuTaiou PAva TPV TN AUOn TNG CUMBOCNG £pYACIAC TOUG, XWRIg TTEPIOPIOUS OTO TTOOO Twv
amodoxwyv OTTwg avwTépw. TEAOG, TUMQWVA HE TO EAANVIKO €pYaTIKG BiKalo, TTPOBAETTOVTAI KAl TIEQITITWOEIC GTIC
OTIoiEg 0 €pyagopevog Be SIKaIOUTAI OTTOZNHIWGN OTTWG EVOEIKTIKWG QVAPEPOHEVIV TI.X. TEQITTTWON OIKEIOBEAOUC
aTroXwenong, epITTwan amdAucng pe cUPBacn epyaciag yia Toug TPWTOUG 12 WAVES, UTTOROA WAvuong yia
agIéTroIvn TTpdgn Trou autdg DIETTPAE KATA TRV AOKNGN TN UTTPECiag Tou Kal BavaTtog epyalopevou.

H mpdoRAewn yia amodnuiwan Tou TTPoowTTIKoU Adyw e§650U ad TNV UTTNPECIA OTTEIKOVIZETAI OTIG XPNHOTOOIKOVOUIKES
KaTaoTdoelg, oUuwva pe 1o A.AM. 19 Kon BaoiZeTal ot ave§GpTnTr AVaAOYIOTIKY LEAET.

H empBdpuvon Twv amoTeAeoudTwy ommd 10 KOOTOG TPORAEWNS yia aTmognuiwon Adyw £§0B0OU aTTd TNV UTTNPECIA
avoAUETal WG £8¢:

2017 2016
KéoTog TpExoucag amaayoAnang 25 20
Emidpaon mapoxig Afjgng amaoxoinang 129 -
Emidpaon oTnv KATAoTAON OTMOTEAETUATWVY OTH YPOUUA «ATTOS0XEC TTPOCWTTIKOGY 154 20
Emidpaon otnv KaTdoTaon aTOTEAETUATWY OTN YRAMWI «XPEWATIKOI TOKOI» 3 3
ZuvoAIKR ETTISpaOn OTNV KATATTACN ATTOTEAEOUATWY 157 23
O1 ueraBoAiég oty TTapoUoa agia TNG UTTOXPEWANG EXOUV WG AKOAOUBWS:
2017 2016

Napotoa agia uoxpéwang oTnv apxn TG XpAong 177 130
KoéaoTog Tpéxouaag amaaxoAnang 25 20
KdoTog ToKwv 3 3
KaraBoAég amoZnpioewy (150) =
Emidpaon mapoxrig Afgng amacxsAnang 129 2
AvahoyIoTIKEG {nuieg (40) 24
Mapovoa aia utTToXpéwang oTo TEAOG TNG XPRONG 144 177

O1 Tapadoxég oTig otroieg BACIOTNKE N avaAoyloTIKA) PEAETN yio TOV UTTOAOYIONG TNG TrPORAEwnS atrolnuiwong
TPOCWTTIKOU Adyw ££6dou ammd v utrnpeaia yia v Etaipeia eival o1 e€rg:

2017 2016
Emitékio mpoegdpAnong 1.91% 1,67%
EKTIHWpEVO TTO0OOTO PETABOANG MICBWV 1,75% 1,75%
Moooatd TANBwEIGHOU 1,50% 1,50%
Méon avapevouevn amopévouaa epyaaiakn Zwrj (ETn) 22,61 23,35

29



ZHMEIQZEIX ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31
ACADEMY AEKEMBPIOY 2017 KAl THZ XPHZHZ NOY EAHZE THN HMEPOMHNIA AYTH

Edv o ouvreAeatrig TpoegdpAnang Trou éxel xpnoipoTroinBei aTnv atrotiunch ATav 1% uwnAdTEPOC, TOTE N uTTOXPEWAON
KaBOPICHEVWV TTAPOXWY yia TNV amolnuiwon TPoowTrikoU Adyw £§6DOU aTTé TV UTIMPECIa B0 PEIWVOTAV KaTd
Tepimou 19,4%. Edv 0 ouvTeAEDTrG TTPOEEOQPANTNG TTOU EXEl XPNOIMOTIOINGE aTnV atrotiunon Atav 1% XOUnASTEPOG,
TOTE N UTTOXPEWON KABOPICUEVWY TTAPOXWY YId TRV aTrodnpiwacn TTpocwTTikod Adyw e€680u aTé Ty utrnpecia Ba
augavoTav kard mepitrou 25%. Edv o guvteAeaTrg adénong pioBwv Arav 0,5% uywnAdTepog, TOTE N utToXpPéWwaon
KaBOPICUEVWV TTPOXWV Yia aTTognuiwan TTpoowTikoU Adyw e€650u aTrd TV UTMEEDia, Ba auEavéTav Kard TepiTou
11,7%. Edv o ouvteAeoTrig avgnang pigBuwv Atav 0,5% XaunASTEPOG, TOTE N UTTOXPEWGON KABOPIGHEVIOV TTAPOXWY yla
arrognuiwon TPoowTKoU Adyw e§650U aTTé TNV UTINPETia, 8a PEIWVOTav KaTd TTEpiTTou 10,4%.

O apiBudg Tou aracxoAolevou TTPOCWTTIKOU TG ETaipeiag avepxdTav Thv 31 AekepBpiou 2017 ot 33 dTopd, eV yix
v 31 AekepBpiou 2016 avepxdTav g 39 dropa.

12. ACINEZ MAKPOMPO®EZIMEZ YNOXPEQZEIZ

O1 AoITTéG HaKPOTTPOBETUES UTTOXPEWTEIS avaAUovTal we EERG:

2017 2016
AoBeioeg eyyur|oeig evoikiwv atré ouvdepéva pépn (Enueiwon 15) _ 367 367
AoBeioeg eYyUNOEIG EVOIKIWY aTTd TPiTOUG 1 1
Zivolo 368 368

13. ®OPOZ EIZOAHMATOZ — ANABAAAOMENOI ®OPOI
O ouvTeAeaTrig popoloyiag £I00BAPATOG VOUIKWY TTPooWTTwY athv EAAGSa opiaTnke aTo 29% yia To 2015 kai émreiTa.

Ta pepigpara Tou dlavépovTal Ot ETaIPEIEG EVTOG Tou iBlou opikou, atrd Tov lavoudpio Tou 2014 kal PETd, eEQIPOUVTa
T600 amd 10 PSPO €1000KHATOG 6T0 Kal ATTd TOV TTAPAKPATOUHEVO PAPO, WE TNV TTPOUTIOBECT WETAEU GAAWY, OTI n
HNTPIKI} ETOIPEIO TUUPETEXEI OTNV £TaIPEIR TTOU Dlavéuel To PEPIOUA PE EAXIOTO TTogoaTd 10% yia TouAdyioTov BUo
OUVEYOMEVA £T.

H EAANVIKR] @opoAoyikry vOUOBEGIa Kal O OXETIKEG DIATASEIS UTTOKEIVTAN OE EPUNVEIES OTTG TIG (POPOAOYIKEG APXES Kal TO
dloiknTikG BikaoTApia. O1 dnAwaels Popou e1godriuaTog KaratiBevral ot eTAola Bdon. Ta képdn N o {nuieg TOU
dnAwvovTal yia popoloyikols okoTroUg TTAPAUEVOUY TTPOoWPIVE £wG 6TOU Of POPOAOYIKES apXEC EEETACOUV TIC
@opoAoyIKEG dnAwaoelg Kal Ta BIBAIa TOU QOPOAOYOUHEVOU, OTIYU] KATG TNV OTroia EKKABAPIOVTal KAl Ol OXETIKEC
POPOAOYIKEG UTTOXPEWTEIG. ATTO TNV OIKOVOUIKA Xprion 2011 Kol META, of @OPOAOYIKEG SNAWGCEIC UTTOKEIVTA ot
diadikaoia ékdoang EKBETNG POPOAOYIKIAG CUPHOPPWANG (OTTWG TIEPIYPAPETAN TTAPAKAETW). O POPOAOYIKEG {nuieg, aTto
BaBuo TTou avayvwpiovTtal amé TIG POPOAOYIKEG OPXES, MTTOPOUV VO XPNOIUOTTOINBOUV yIa TO SUNYNPIOKO KEPSUIV
TWV TTEVTE ETTOUEVWV XPAOEWY TTou akoAouBoUv Tn XPAGT GTNV OTToIa TTPAYHATOTTOIRBNKAV.

Z0pgwva pe Tig Slatdgels Tng EAANVIKAG @opoAoyikrig vopoBeaiag, ol etaipeic KataBdAAouUV KABE xpovo TTpoKaTaROAR
Popou eloodrparog utroAoyigéuevn 100% eTri Tou popPoU EITOBAPATOS TG TPEXOUTAS XERoNG. TEToleg TTPOKATAROAEG
oupyneidovTal Pe 10 POPo EICOBAPATOG TNG ETTOHEVNG XPrioNG. Tuxdv uTTEpRAAAOV TTOOG TTPOKATAROANG ETIOTPEPETAI
aTnV ETOIPET HETA ATTO POPOAOYIKO EAEYYO.

‘EkBeon popooyikic CUPPEPYWang

Ma Tn xprion 2011 ko evredBev, o EAAnvikéG Aviovupeg Etaipeieg kat of Etaipeieg Meplopiopévng EuBuvng tou ol
ETACIEG XPNHATOOIKOVOUIKEG TOUG KATAOGTAOEIG eAEYXOVTAl UTTOXPEWTIKG, AauBdvouv «ETrioio MigtomoinTikd» OTTWG
TPoRAETTETAN OTNV Trap. 5 Tou GpBpou 82 Tou N.2238/1994 kai oTo dpBpo 650 Tou N.4174/2013, To OT0IO £KDIDETAI
METG QTG (QOPOAOYIKO £AeyXo TTOU BievepyeiTal oo Tov 510 NGO EAEYKTH 1 €AEYKTIKG ypageio TTou eAEyxel TIG
ETACIEG XPNHATOOIKOVOUIKEG KATAOTACEIS. KatoTrv oAokArjpwang Tou gopoAoyikol eAéyxou, o Nopipog EAeykTric f
EAEYKTIKG Ypageio ekdidel otnv eTalpeia «EkBeTn Dopoloyikrg TUPHOPPWONG», TNV oTrola oTn guvéxela UTTORAAEI
NAekTpoviKd oTo YTroupyeio OIKOVOUIKWY.

H Eraipeia Sev £xel eAeyxBei popohayikd yia Tn xprian 2010. H SiaxeipioTikr xprion 2010 Sewpsital, Kar' apXAv Kal ue
Bdon To yevikd Kavéva, Tapayeypappévn. Or «ExBéoeig DopoAoyIKAG ZupuOP@WONS» VIO TIG OIKOVOUIKES Xpraeig
2011 - 2016 éxouv ekDOBel Xwpig OUCINOTIKEG TTPOCAPHOYEG GO0V aQopd To 6000 (APOU Kal TNV avTioToiXn
TPOBAEYn PopPOU, OTIWG AUTA AVTIKATOTITRI{OVTAI GTIG AVTIOTOIXEG ETHOIES XPNMATOOIKOVOMIKEG KATaOTAOEIG.
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AVEAEYKTES XPrOEIG

Ma Tig avéEAeyKTEG POPOAOYIKEG XPHTEIG, UTTGPXE! TO evOEXOUEVO ETIROANG TTPOTBETWY POPWY Kal TTPOCAUEACEWY,
Kara 1o xpovo Tou autég Ba e§etaaBolv kal Ba opioTikotroinBodv. H Etaipeia oxnuarifel TpoRAewn, 6tav Kpivetal
amapaitnTo, KaTd TepiTTwon évavn MOAVWY TPOOBETWY QPOPWY TToU PTTOPEl VA EMIBANBOUV aTTd TIG POPOAOYIKEC
OPXES.

13.1 ®6por eic0drparog

H ouppwvia petagld Twv TTOOWV QOPOU EICOBAHOTOG, OTIWS ATEIKOVIJOVTOlL OTIC avTIOTOIXEC KATAOTACEIG
OTTOTEAETUATWY KOIl QUTWV TTOU TTPOKUTITOUV OTTO TV EQAPKOYH TWV ITXUGVTWY TUVTEAETTWV QopoAoyiag gloodriparog
NG ETaipeiog, £xe1 wg akoAolbuwg:

2017 2016

Képdn mpo @opwv (681) 258
ZUVTEAEOTAG POpOU 29% 29%
AvaAoyouv @épog (197) 75
®opohoyikr] eMidpacn e§63wv TTou Sev EKTTITTTOUV yia POPOAOYIKOUG TKOTTOUS 60 48
Emidpaon peTagepduevng popoAoyikrig UGS yia TV oTToia 8ev avayvwpileTal

avaBaAAouevog popog 173 -
AonTEG TTPOCWPIVES BIAPOPES YIA TIG OTTOIEG BV EXEI AVAYVWPIOTEN AVOBAAAOUEVOS POPOG (23) 6
ZUuvolo @opou 13 129

O @opog eloodriuarog eloTpakTéog yia TV Eraipeia v 31 AckepBpiou 2017 avépxetar ge Eupw 92 Kai
mepIAapUBAVETAl OTNV YPaUWr «AorTd KukAogopoUvTa TTepIoUsIakd oTorxeio» (Enueiwaon 8). O @dpoc elcodfpaTog
mAnpwréog TNv 31 AekepPpiou 2016 avépyetal o Eupw 129.
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13.2 AvafiaAAdpevol popor
la Tig popohoyikég {nNHIEG TTOU TTPOKUTITOUY To 2017 Bev avayvwpiferal avaBaAAdpevn popohoyiki amaftnon kaBwg Sev cival BéRaro 611 Ba uTrdipxel emapkég popoloynTéo
€1068npa avo péhdov. H Etaipeia yia Tov idio emiong Adyo dev avayvopiZel avaBaAAGUEVn POpoAoyIKr aTraiTnon YIa TIG AOITEC TTPOTWPIVEG Siapopég.

Enipaon omw Enifipuan aryy
Ewidpaan ara RamdoTaon EmiBpoan ana L eh ATl
Ymohonro aroreAéopara guveRikel YméAonmo umoTelEapcra v Ikal Ymohonmo
- . 31122016 Xpriong 2016 ‘igodiparog  31/12/2016 Xpiong 2017 Elgobiiparag 311212017
ATaITioelg amré
avafaAAépevn gopohoyia — .
®opohoyikic EnjEg 80 (80) - - 173 = 173
MNpopAéweig —— - - - 2 6 - 6
Evowpara wayia oToieia - - - - 15 . = ) 15
‘Atrolnpiwon TpoowmKol Adyuw
£56Bou amé Ty uTmpeoia 38 5 7 __51_ ___ 2 (12) M
Armaimijoeig amd
avafahAéyevn gopoAoyia 18 (74) 7 51 196 (12) 236
AmopEeiwon aTranioewy amd
~avaBahAdpevn popoloyin (118) _ 74 (@ (51) (196) 12 _(2%9)
ATTQITOEIS oMo
avafaldopevn popohoyia - - - - - - -
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14. AOINEZ BPAXYMNPO®EZMEZ YNOXPEQZEIZ

O1 AoITrég BpaxutrpOBETHES UTTOXPEWOEIS avaAUovTal we £E€RG:

AopalioTIKoi opyaviguoi

‘E€oda dedouleupéva

®.M.A. TAnpwTEOG

Aoitroi pdpoi

AoITrég BpayumpGBeECTUEG UTTOXPEWTEIG
Zyvolo

15. ZYNAAAATEZ ME ZYNAEMENA MEPH

2017
61
30
23
108
198
420

2016

108
105
40
176
”
506

Qg ouvdepéva pépn TG Etaipeiag Bewpolvral autd mou opidovtal amd 1o A.AT. 24 «VWOTOTTOIRGEIS ZUVIEPEVIWIV

Mepwv»,

O1 TmwAfoeig TG ETtaipeiag mpog Ta guvdeuéva PEPN a@opolv Kupiwg TTapoxr UTTNPECIWY, Ol OTToiEG apopolv

guvNnBwG UTTNPEGIES EKTTAIDEUCNS KAl EVOIKIWV.

2TOUG KATWTEPW TTIVOKEG avaAUovTal Of BPaxUTTPGBECUES Kal JOKPOTTPOBECUES QTTAITAGEIS KAl UTTOXPEWGEIG KATA TNV

31 AekepBpiou 2017 kai 2016:

ATTaITiiceIg atrd auvdepéva Hépn avd Aoyaplaguo:

AoITTd N KUKAOQOpoUvVTa TTEPIOUCIaKA OTOIXEIa (ZnpEiwon 6)
MeAdreg (Znueiwon 7)

Zivolo

YTTOXPEWOEIG TTPOG oUvIEDENEVA [HEPN avd Aoyaplacuo:
NoITég HOKPOTTPOOETUEG UTTOXPEWGEIG (ZNHEiwan 12)

(TpounBeuTéS (2NuEiwon 16)
Zivolo

ATTAITACEIS KAl UTTOXPEWOEIG aTTO gUVBESEUEVA EPN avd eTalpeia:

AmmaITRoEIg

2017

OTE AE. 1.904
OTE ESTATE 28
TELEKOM ROMANIA 6
F’EPMANOZX AB.E.E. 17
COSMOTE AE. 36
COSMOTE EVALUE -
Ouihog DEUTSCHE TELEKOM (gkt66 opidou OTE) 5
COSMO-ONE 2
TELEKOM ALBANIA

Zivolo 2.007

2016

1.991
286

161
147
54

12

1
2.652

2017
27
1.980
2.007

2017
367
2.056
2.423

2016
265
2.387
2.652

2016
367
2.566
2.933

YTroXpeWoEig

2017
722
1.646

40
15

2423

2016
615
2.310
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ACADEMY

YHMEIQZEIY ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31
AEKEMBPIQY 2017 KAl THX XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

O1 ayopég kan ol TwARCEIS TNG ETaipeiag pe Ta guvdedepéva pépn avaAlovral we EENG:

‘E¢oda
2017
OTE A.E. 362
OTE Estate 816
Opihog DEUTSCHE TELEKOM (ekt6¢ opidou OTE) -
EPMANOZ A.B.E.E. 34
COSMOTEAE. 70
COSMOTE EVALUE -
OTE SAT MARITEL -
COSMO-ONE -
OTE GLOBE -
Z0volo 1.282

‘Ecoda

2016 2017 2016
298 4.324 5.859
1.632 7 8
- 8 11
1 59 294
73 320 455
- 20 108
- 2 =
2 - 1
- - 2
2.006 4.740 6.738

O1 auoIBés Twv peAwv Tou AloiknTikoU ZupBouliou ol oTroieg empBdpuvav Ta atroteAéopara tou 2017, avijABav ot

Eupw 151 (2016: Eupw 110).
16. MTIPOMHOEYTEZ

O1 TpounBeuTég availovral wg EEAG:

MpopunBeutég

Nortrol MoTWTESG

‘E€oda dedouleupéva

YTTOXPEWOEIG TTPOG OUVOEHEVEG ETAIPEIES (ZNUEiwon 15)
ZivoAo

17. AEZMEYZEIZ KAl ENAEXOMENEZX YNMOXPEQZXEIZ

O1 Bagcikotepes deaueloels TG ETaipeiag kard v 31 AekepBpiou 2017 gival o1 ak6Aoubeg:

Evrog 1 £Toug

Evoikia KTIpiwv Kol AOITTWY XWpwv 213
Evoikia auToKIViTWwV 14
20volo 227

Ev1oc 1 éroug

Evoikia KTIpiwv Kal AOITTWV XWpwv 1.686
Evoikia auToKIViTWV 20
Zuvolo 1.706

18. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

2017 2016
657 415
21 35
240 136
2.056 2.566
2.974 3.152
2017
1 £wg 5 é1n Zuvoho
341 554
21 35
362 589
2016
1 £wg 5§ éTn Zivolo
3.259 4.945
8 28
3.267 4973

[evikd n ETaupeia ekTiBETAI OTOUG TTOPAKATW KIVOUVOUS QTTE TN XPri0N TWV XPNHATOOIKOVOUIKWV TNG NECWV:

A) MoTWTIKOG Kivduvog

MioTwTIKGG KivBUvog gival o KivBuvog XpnuaTOOIKOVOUIKAG {nuiag yia Tnv ETalpeia o& TEPITTTWON TTOU KATToIog TTEAATNG
fl CUVOAOOTOUEVOG PE XPNMATOOIKOVOUIKO HEGO Oev eKTTANPWCOE! TIC CUMBATIKEG TOU UTTOXPEWCEIS Kal TTPOEPXETAI

Kupiwg atrd armatAoelg atrd TEAATEG KAl a&1dypapa eTevdloewy.
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O peyioTog MOTWTIKOG Kivduvog oTov 0TToio eival exTeBeIpévn n ETaipeia avaAUeTal wg £§AG:

Atieg Kardortaong Xpnyuarooikovouikiig @éong 2017 2016

MeAdreg : - 2.377 2.680
Tapeiakd diaBEoipia Kat TapEIaKd IG030vVapa 205 764
AoITTd KUKAOQOopOoUVTa TTEPIOUTIOKG OTOIXEID 104 28
Zyvolo 2.686 3.472

Aedopévou 011 ol TeAdaTeg Tng ETaipeiag eival kupiwg cuvdedepiva pépn, n Etaipeia dev eival ekTeBeiévn oe Kivouvo
ETMOPAAEIG.

Ta Tapelakd dlaBéoipa Kal TaPeIoKd 1I0000vVaua BewpolvTal WG OTOIXEID pE UWNAS TIOTWTIKG Kivduvo, KaBuwg ol
TPEXOUTEG MOKPOOIKOVOUIKEG CUVOAKEG aOoKOUV anuavTikh Tieon omig Tpdmeleg. H ETtaipeia akoAouBei kavédveg
diayeipiong dlabeoipwy, evwy n mOavétTa €KBeong oe KivBuvo AOyw ocuvoMayig ot §évn xwpa 1 Adyw
avtioupBarAopevou TTapakoAouBeital Kevipikd. To PeyaAUTEPO PEPOG TwV Tapelakwy SlaBeciywy Tng Etaipeiag eivar
ETEVOUHEVA OE QuTIGUPBAAAGUEVOUG e UWNAN TTICTOANTITIKNA agloAdynaon Kal yia BpaxutrpdBeopn SIdpKela.

B) Kivduvog peucTtdTnTag
O kivduvog peuoTdTNTAG CuvioTaTal oTov Kivouvo n ETaipeia va pnv PTTopécel Vo eKTTANPWGEI TIG XPNHUATOOIKOVOUIKEG
TNG UTTOXPEWOEIG OTOV ATTUTEITA.

H Eraipeia diatnpei eTTapkr peuoTdTNTa YIA TV EUTTPOBECHN EKTTARPWON TWV UTTOXPEWCEWV TNG.

Ma v TTapakoAolBnan kai diaxeipion Tou KivdUuvou peuaTtdTnTag N ETaipeia Sievepyei TTPoRAEWEIG TAUEIOKWY POWV OE
TAKTIKA Bdor).

Mapakatw TapariBerar avdAuon Twv [N TTPOECOPANMEVIOY  CUUBATIKWY TTANPWHWY  (TTEpIAaUBAVOUEVWY  TwV
TTANPWHWY TWV KEQAAQIWY Kal TWV TOKWV) TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY Tng ETaipeiag:

2017 Zyvoho Ewg 1 £érog
MpopnBeuTég _ 2974 2.974
A0ITTEG BPAXUTTPOBECHEG UTTOXPEWOEIG ] 420 420
ZUvoAo 3.394 3.394
2016 ZUvoAo ‘Ewg 1 évog.
MpopnBeutég 3.152 3.152
NoITTEG BPAXUTTPOBETUEG UTTOXPEWOEIG 506 506
ZivohAo 3.658 3.658

") Kivduvog tng ayopds

O kivduvog ayopdg ouvioTartal aTov Kivduvo ol aAAaYEG OTIG TIMEG TNG ayopdg, OTTWG Ol CUVAAAQYHATIKEG ICOTIMIES,
ETTITOKIA KAl TIHEG PETOXWY, VO TTNPEdoOUV Ta atToTeAéauaTa Tng ETaipeiag i TRV agia Twv XpnuaTOOIKOVOUIKWY HECWY
TTou Katéxel. O okomog Tng diaxeipiong Tou KivdUvou Tng ayopds eival va ehéyxel Tnv ékBeon g ETaipeiag otoug
KIvBUvoug auToug OTo TTAQICIO ATTODEKTWV TTAPAUETPWV.

A) Kivduvol SlakUpavong eTTIToKiwy
Kard tnv 31 Aekepppiou 2017, n Etaipeia dev €xel cupBoAaia avtaAAayrg ETTITOKIOU Kl TOKOQOPES ATTAITATEIS.

E) Aiaxeipion KepoAalakwy KIvUvwy

21dx06 NG eTOIpEiag Katd Tn Jiaxeipion Twv KEQAAQiwY TG eival apevog Pev va SIGQUAGEE! TV IKAVOTNTA GUVEXIONS
NG AcIToupyiag TG WOTE va eival amodoTiKr yia Toug METOXOUS TNG KAl VO WEPEAOUVTAI KOl GQETEPOU Va DIaTNPE TN
BEATIOTN KeaAalakr SOMA WOTE va PEIWVEI TO KOOTOG KEPAAQiWY.

Kara tnv 31 Aekepfpiou 2017, To gUvoAro Twv 1Biwv Kepahaiwv NG ETaipeiag €xel KatagTei apvnTIkG Kol GUVETTWG
£xouv epapoyr ol dlatdgelg Tou dpBpou 48 Tou K.N. 2190/1920. H untpIkA eTaipeia £xel diaBefaiwioet 0TI 8a TPoPREi
0t OAEG TIG amopaitnTeg evépyeleg e@OoOV TTPOKUWEl avdykn yid va cuvexioel n Etaipeic ampdokomrta T
dpaoTnpPIdTNTA TNG.
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Makpooikovouikeg ouvlrikeg atnv EAAGDa - ‘EAeyyol kepaAaiwy

To POKPOOIKOVOMIKG Ko XPNUATOOIKOVOUIKG TIEPIBGAAOV oTnv EAAGDa epgavilel ouvexr) onuddia otabepoTtroinong,
waoTéoo e€akohouBei va utrdpxel aBeBaidtnra. O1 £Aeyxol KEQOAQiWY TTouU apXIkwg ETTIBARGNKav oTn Xwpa Thv 28
louviou 2015, ocuvexifouv va ugioTavral, wWoTdoO0 EKTOTE £XOUV XaAapwaoel. Me Tnv uTéBeoT 6T 01 CUPPWVNHEVOL pol
Kal TTPoUTTOBECEI TOu TPiTOu TTPpoypduparog didawang a epappoaTolv Kal ol EAeyxol Ke@aAdiwv Ba Xalapwoouv
TEPAITEPW KaI BPaXuTTPOBeapa i HECOTTPOBECNa Ba e€aheipBouv, dev avaPEVETAl CNUOVTIKY QPVNTIKY ETTITTTWON OTIG
opacTnpioTnTeg TNG ETaipeiag.

H Aloiknon ekTiud guvexwg Tov TOave avTikTutro TuXOv aAAQywv OTO HOKPOOIKOVOWIKO Kol XPNUATOTTIOTWTIKG
mepIBdAAov aTnv EAAGDa étal woTe va gfao@aliogel 6T Ba An@Boudv GAec oI aTTAPAITNTEG EVEPYEIEG KAl TA PETPA
TTPOKEINEVOU va gAaxioToTroINBoUv ol TUXOV emTTWOoElS oTig Spaatnpldétnteg Tng Etaipeiag. H Aloiknan dev eival oe
0éon va TpoRAéwel e akpiBeia TIg MOAvEG eEENICEIS TNV EAANVIKY) OIKOVOUIQ, woTA00 HE Bdan Tnv agloAdynan g,
Exel katahigel ato gupTtrépaopa 611 dev amaiTouvTal TPACOETES TTPORBAEYEIG ATTOPEIWONG TWV XPNHATOOIKOVOUIKWY KOl
HN XPNHATOOIKOVOUIKWV TTEPIQUTIOKWY OTOIXEIWY TG ETaupeiag kard tnv 31 AekepBpiou 2017.

19. NOMIKEZ YNOOEZEIZ

Ze gxéon ME TIG ONUAVTIKOTEPEG VOMIKEC UTTOBECEIC TTou agopolv otnv Etaipeia, katd tnv 31 AekepBpiou 2017,
1ox0ouV Ta EENG:

AZALEA CONSULTING SRL: H AZALEA CONSULTING SRL katé@eoe aywy oo Movopehég MpwTodikeio ABnviov
katd Tng Etaipeiag, diekdikwvTag apoifr) mogou Eupw 80 yia Tnv guppetoxr g ato épyo POSDRU («BeAtiwon tng
QVTAYWVICTIKATNTAG WIKPOWETTIWY ETTIXEIPATEWY HETW TNG BILCILNG ETTIXEIPNHATIKATNTAGY), TO OTTOi0 TTOPAdEONKE OTO
Poupdviko dnudcio amd Tnv Etaipeia kai Toug eTaipoug Tng. H uméBean gulnmenke Tnv 8 OkTwRpiou 2015 kai 10
MovopeAég MpwTodikeio ABnvwv e§Edwae TNV UTT apiBudv 6417/2017 Arépaacn, Pe Tnv otroia emOIKaoe UTTEP TNG
AZALEA CONSULTING SRL 10 moo6 RON 47 rrol moogé Eupw 10 vopigotékwg atmd 10/9/2014. H AZALEA
CONSULTING SRL éxel ackioel épean oto MovopeAéc Eeteio ABnvwv katd tng Aré@aong Kal n SIKAaiuog Exel
oploTel yia Tnv 21 deBpouapiou 2019.

AHMOE AMAPQOYZIQY: O Anjuog Auapougiou eméBaAe TTpéoTiyo otnv ETaipeia youg Eupw 9 yia tTnv TomodETNoN
KaTeuBuvTnpiwy TIvakidwy TEPIE Twv eykataoTdoswy Tng Etaipeiag. H ETaipeia £xel aokrigel AiTnorn AKUPWOEWS OTO
AloiknTiké E@eteio ABnvwv. H aitnon akupwoewg ekdikdoOnke v 10 lavouapiou 2017 kal 10 AloiKnTIKG E@eTeio
£€E0WOE TNV UTT apiBudv 2540/2017 Amégacn, pe Tnv omroia ékave OekTA Tnv AiTnon Akupwoewsg. H Atdgpacn
uTTOKEITOI OE EQEOT.

20. TEFTONOTA META THN HMEPOMHNIA IZOAOTZMOY

Agv UTTAPXE! KOVEVO CNUAVTIKO YEYOVOG TTPOG yvwaToTroinon Yetd tnv 31 AekepBpiou 2017.
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